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$VVRFLDWLRQ�GHV�UHWUDLWpHV�HW�UHWUDLWpV�GH�O¶pGXFDWLRQ�HW�GHV�DXWUHV�VHUYLFHV�SXEOLFV�GX�4XpEHF�&64� 

$GUHVVH�GH�UHWRXU� 
 

�����UXH�'XIIHULQ��VXLWH����-$ 
9DOOH\ILHOG��4F����-�6��$� 

WĂƐƐĞƌĞůůĞ�ŇŽƩĂŶƚĞ�ĂƵ�ƉĂƌĐ�>ŽƵŝƐ-YƵĞƌďĞƐ�ă�:ŽůŝĞƩĞ 
>Ă�ǀŝůůĞ�ĚĞ�:ŽůŝĞƩĞ�ƐĞ�ƌĞƚƌŽƵǀĂŝƚ͕�ĞŶ�ϮϬϭϲ͕�ƉĂƌŵŝ�ůĞƐ�ϮϮ�ĮŶĂůŝƐƚĞƐ�ĚƵ�ƉƌĞƐƟŐŝĞƵǆ�ŵĠƌŝƚĞ�KǀĂƟŽŶ�ŵƵͲ
ŶŝĐŝƉĂůĞ�ĚĞ�ů͛hŶŝŽŶ�ĚĞƐ�ŵƵŶŝĐŝƉĂůŝƚĠƐ�ĚƵ�YƵĠďĞĐ�;hDYͿ�ŐƌąĐĞ�ĂƵ�ĚĠƉůŽŝĞŵĞŶƚ͕�ů͛ĠƚĠ�ĚĞƌŶŝĞƌ͕�ĚĞ�ƐĂ�
ƚŽƵƚĞ�ƉƌĞŵŝğƌĞ�ƉĂƐƐĞƌĞůůĞ�ŇŽƩĂŶƚĞ�ĂƵ�ƉĂƌĐ�>ŽƵŝƐ-YƵĞƌďĞƐ͘ 

5DSSHORQV�TXH�OD�YLOOH�GH�-ROLHWWH�D�SURFpGp�j�OD�
PLVH�HQ�SODFH�GH�OD�SDVVHUHOOH�IORWWDQWH�HQ�DR�W�
������UHOLDQW�DLQVL�OHV�GHX[�ULYHV�GH�OD�ULYLqUH�
/¶$VVRPSWLRQ��GDQV�OH�VHFWHXU�GX�3DYLOORQ�GH�OD�
ULYLqUH��VXU�OD�UXH�)DEUH� 
$FFHVVLEOH�GH�O¶pWp�MXVTX¶j�OD�ILQ�GH�O¶DXWRPQH��OD�
SDVVHUHOOH�IORWWDQWH�SHUPHW�DX[�XVDJHUV�GX�SDUF�
/RXLV-4XHUEHV�GH�WUDYHUVHU�OD�ULYLqUH�GDQV�XQ�FDGUH�
VpFXULWDLUH�HW�QDWXUHO��DJUpPHQWDQW�OHXUV�SURPH�
QDGHV�j�SLHG�RX�j�YpOR��WRXW�HQ�pYLWDQW�G¶HPSUXQWHU�
OH�SRQW�GH�OD�UXH�%DE\� 
/H�PpULWH�2YDWLRQ�PXQLFLSDOH�GH�O¶804�VRXOLJQH�
FKDTXH�DQQpH�OHV�VROXWLRQV�RULJLQDOHV�PLVHV�GH�
O¶DYDQW�SDU�OHV�PXQLFLSDOLWpV��DUURQGLVVHPHQWV��
05&�HW�RUJDQLVPHV�PXQLFLSDX[�j�EXW�QRQ�OXFUDWLI��
SRXU�UpSRQGUH�DX[�EHVRLQV�GH�OHXU�FRPPXQDXWp� 

&RPPH�OH�YHXW�OD�WUDGLWLRQ��O¶$5(4�V¶HVW�GRWpH�G¶XQH�LPDJH�VSpFLILTXH�j�VRQ�
SURFKDLQ�&RQJUqV��&HOOH-FL�D�pWp�RIILFLHOOHPHQW�GpYRLOpH�ORUV�GX�&RQVHLO�QDWLR�
QDO�DXWRPQDO������GH�O¶$5(4��&H�YLVXHO�PHW�SULRULWDLUHPHQW�O¶DFFHQW�VXU�OH�
WKqPH�GX�&RQJUqV�� &RQYLFWLRQ �(QJDJHPHQW �&RKpVLRQ� 
2Q�\�UHWURXYH�OHV�FRXOHXUV�pWURLWHPHQW�DVVRFLpHV�j�O¶$5(4�GHSXLV�SOXVLHXUV�
DQQpHV��VRLW�OH�URXJH�HW�OH�YHUW��/H�EOHX�\�HVW�DMRXWp�SDU�VRXFL�G¶KDUPRQLH��/D�
SUpVHQFH�GH�WULDQJOHV�SRXUVXLW�SOXVLHXUV�REMHFWLIV���RQ�HQ�UHWURXYH�GL[��FRPPH�OH�
QRPEUH�GH�QRV�UpJLRQV��HW�LOV�VRQW�GH�GLIIpUHQWHV�WDLOOHV��%LHQ�V�U��OHV�WULDQJOHV�
RQW�WURLV�F{WpV��FRPPH�DXWDQW�GH�SDOLHUV�GDQV�OD�VWUXFWXUH�GH�O¶$VVRFLDWLRQ���VHF�
WRULHO��UpJLRQDO��QDWLRQDO��/¶RULHQWDWLRQ�HW�OD�IRUPH�GHV�WULDQJOHV�LQVSLUHQW�pJDOH�
PHQW�OD�FRQYLFWLRQ��O¶HQJDJHPHQW�HW�OD�FRKpVLRQ� 



 

 

&RQVHLO�VHFWRULHO�����-���� �� 

��3UpVLGHQW��� -DFTXHV�/HFOHUF ���-���-���� 
�����HU�YLFH-SUpVLGHQW� 6HUJH�&pUp  ���-���-���� 
���H�YLFH-SUpVLGHQWH� $QQH-0DULH�'DRXVW ���-���-���� 
��6HFUpWDLUH� <YHV�*DXWKLHU  ���-���-���� 
��7UpVRULHU� 'RPLQLTXH�5H\QROGV ���-���-���� 
��&RQVHLOOqUHV� )UDQFLQH�0DOR  ���-���-�����
  /LOLDQH�'XPRXFKHO ���-���-���� 
��5HJLVWUDLUH� 6X]DQQH�*XpULQ ���-���-���� 

/¶pTXLSH�GX�MRXUQDO 
 6X]DQQH�*XpULQ 
 )UDQFLQH�+LPEHDXOW� 
 -DFTXHV�/HFOHUF������� 
 (W�QRV�SUpFLHX[�FROODERUDWHXUV 

/¶$5(4�-��/H�6XURvW� 
5pJLRQ�����6HFWHXU�- 

 

�����UXH�'XIIHULQ��VXLWH����-$ 
6DODEHUU\-GH-9DOOH\ILHOG 

�4XpEHF���-�6��$� 
 

7pOpSKRQH������-���-����   
&RXUULHO���DUHT�VXURLW#JPDLO�FRP 
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�&RRUGRQQpHV 
�$5(4�/H�6XURvW�VXU�)DFHERRN����������  ([SRVLWLRQ�© $UWV�YLVXHO ª����������������������������� &XOWXUH�j�SDUWDJHU 

)RQGDWLRQ�/DXUH-*DXGUHDXOW������������������ 

�0RW�GX�SUpVLGHQW��������������������������������  $UW�5(4� 
�eWLTXHWWH�j�FRPSOpWHU������������������������������������ 'RVVLHU�VDQWp������������������������������������������ 

 0RW�GH�OD�SUpVLGHQWH�UpJLRQDOH�����������  6HPDLQH�GHV�EpQpYROHV 
�5HODLV�SRXU�OD�9LH������������������������������������������ 

'RVVLHU�VDQWp��VXLWH� 
(VFDSDGH������������������������������������������������� 

 &RQGLWLRQ�GHV�IHPPHV�� 
�&RQIpUHQFH�/RUUDLQH�3DJp����������������� 

 $VVHPEOpH�JpQpUDOH�VHFWRULHOOH 
�$VVHPEOpH�JpQpUDOH�UpJLRQDOH���������������������� 

$JHQGD 
0RWV�G¶HQIDQWV 
6XJJHVWLRQV�GH�OLYUHV������������������������������ 

 &RQGLWLRQ�GHV�KRPPHV���������������������� 
 'RVVLHU�UHWUDLWH��������������������������������������������� 
 
�&KURQLTXH�GH�0DGHPRLVHOOH�%��������������������� 

$YLV�GH�GpFqV������������������������������������������ 

 &KURQLTXH�HQYLURQQHPHQWDOH������������ �2PEUH�3RUWpH������������������������������������������������ 
&RQYRFDWLRQ� 
-$VVHPEOpH�JpQpUDOH�GH�VHFWHXU 
-$VVHPEOpH�JpQpUDOH�UpJLRQDOH��������������� 

5HVSRQVDEOHV�GHV�FKDvQHV�WpOpSKRQLTXHV 
*URXSHV���+XQWLQJGRQ���  /RXLVH�3ODQWH�  ���-���-���� 
 ��3ULPDLUH�9DOOH\ILHOG��� 1LFROH�%HUJHU-*LURXDUG� ���-���-���� 
 ��6HFRQGDLUH�9DOOH\ILHOG��� +XJXHWWH�6DXYp�  ���-���-���� 

/·$5(4�/(�6852Í7� 
0$,17(1$17�685�)$&(%22.� 

3RXU�UHQGUH�SOXV�DFFHVVLEOHV�OHV�LQIRUPDWLRQV�DLQVL�TXH�OHV�DFWLYLWpV�GH�O¶$5(4�6XURvW��QRXV�DYRQV�FUpp�XQ�JURXSH�
)DFHERRN�TXL�QRXV�SHUPHWWUD�GH�UHMRLQGUH�UDSLGHPHQW�OHV�PHPEUHV�TXL�XWLOLVHQW�FHWWH�DSSOLFDWLRQ�� 
$ORUV��DERQQH]-YRXV�DX�JURXSH�SRXU�REWHQLU�UDSLGHPHQW�WRXWHV�OHV�QRXYHOOHV�GH�YRWUH�DVVRFLDWLRQ� 

3RXU�VH�MRLQGUH�j�QRXV��WDSH]�$5(4�6XURvW�GDQV�YRWUH�ERvWH�GH�UHFKHUFKH�GH�YRWUH�SDJH�)DFHERRN�SRXU�QRXV�WURXYHU� 

¬�ELHQW{W� �ŽŵŝŶŝƋƵĞ�ZĞǇŶŽůĚƐ 
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%RQMRXU�j�WRXWHV�HW�WRXV� 
 

/H�SULQWHPSV�HVW�HQILQ�DUULYp��OHV�WHPSrWHV�VRQW�GHUULqUH�QRXV���HQILQ�HVSpURQV���HW�OH�EHDX�
WHPSV�IUDSSH�j�QRV�SRUWHV��$YHF�FH�WHPSV�GH�O¶DQQpH��OHV�DFWLYLWpV�UHSUHQQHQW�GDQV�YRWUH�
DVVRFLDWLRQ��O¶$5(4�/H�6XURvW� 
 

&RQIpUHQFH 
9RXV�DYH]��FRQVWDWp�TXH�QRXV�DYRQV�G��UHPHWWUH�OD�FRQIpUHQFH�RUJDQLVpH�SDU�QRWUH�FRPLWp�GH�OD�&RQGLWLRQ�GHV�
IHPPHV��FRQIpUHQFH�GH�0DGDPH�/RUUDLQH�3DJp�HW�YRXV�UHPDUTXHUH]�HQ�IHXLOOHWDQW�YRWUH�3DVVHUHOOH�TXH�YRXV�SRX�
YH]�YRXV�MRLQGUH�j�QRXV�OH����DYULO�SURFKDLQ��PrPH�VL�YRXV�Q¶DYLH]�SDV�DFKHWp�GH�ELOOHWV�DXSDUDYDQW��9RXV�SRXYH]�
UpVHUYHU�YRWUH�SODFH�HQ�DSSHODQW�XQH�SHUVRQQH�GX�FRPLWp��SDJH���� 
 

6HPDLQH�GHV�EpQpYROHV 
$�O¶RFFDVLRQ�GH�OD�VHPDLQH�GX�EpQpYRODW��O¶$5(4�/H�6XURvW�RUJDQLVH�XQ�GvQHU�OH����DYULO�������¬�FHWWH�RFFDVLRQ��
QRXV�YRXORQV�VRXOLJQHU�OD�WUqV�JUDQGH�LPSOLFDWLRQ�GH�QRV�PHPEUHV�VRXV�GLIIpUHQWHV�IRUPHV�GH�EpQpYRODW��1RXV�VD�
YRQV�WRXV�TXH�QRWUH�VRFLpWp�QH�SRXUUDLW�IRQFWLRQQHU�VDQV�FHW�DSSRUW�VL�SUpFLHX[�GHV�EpQpYROHV�HW�QRXV�VRPPHV�FRQV�
FLHQWV�TXH�OHV�PHPEUHV�GH�O¶$5(4�VRQW�GHV�SHUVRQQHV�WUqV�LPSOLTXpHV�GDQV�OD�FRPPXQDXWp��,O�VHPEOHUDLW�TXH�SUqV�
GH������GHV�PHPEUHV�GH�O¶$5(4�OH�VHUDLHQW��GH�GLIIpUHQWHV�IDoRQV��4XH�FH�VRLW�DXSUqV�G¶RUJDQLVPHV�FRPPXQDX�
WDLUHV��GH�VHUYLFHV�SXEOLFV�RX�LQGLYLGXHOOHPHQW�DXSUqV�GH�OHXUV�SURFKHV��&¶HVW�SRXUTXRL�SDU�FHWWH�DFWLYLWp��QRXV�YRX�
ORQV�GRQQHU�© XQH�SHWLWH�WDSH�GDQV�OH�GRV ª�G¶HQFRXUDJHPHQW�j�YRXV�TXL��rWHV�SUpVHQWV�XQ�SHX�SDUWRXW�GDQV�OD�FRP�
PXQDXWp��$ORUV��QRXV�YRXV�DWWHQGRQV�HQ�JUDQG�QRPEUH��GpWDLOV�SDJH����� 
 

$VVHPEOpHV�JpQpUDOHV 
&RPPH�j�FKDTXH�SULQWHPSV��QRXV�QRXV�UHWURXYHURQV�HQ�DVVHPEOpH�JpQpUDOH��OH�OXQGL��HU�PDL�������&H�VHUD�O¶RFFD�
VLRQ��SRXU�YRXV��GH�SUHQGUH�FRQQDLVVDQFH�GX�ELODQ�GH�QRWUH�DQQpH�HW�GH�QRXV�WUDQVPHWWUH�YRV�RSLQLRQV�VXU�OD�YLH�GH�
QRWUH�DVVRFLDWLRQ��&¶HVW��pJDOHPHQW��OH�PRPHQW�GH�QRPPHU�YRV�UHSUpVHQWDQWV�DX�VHLQ�GX�&RQVHLO�VHFWRULHO��&HWWH�
DQQpH��LO�\�D�TXDWUH�SRVWHV�HQ�pOHFWLRQ��SUpVLGHQFH���H�YLFH-SUpVLGHQFH��VHFUpWDULDW�HW��H�FRQVHLOOHU�qUH��SOXV�XQ�FLQ�
TXLqPH�TXL�Q¶DYDLW�SDV�pWp�FRPEOp�O¶DQ�SDVVp��WUpVRUHULH���SRVWH�RFFXSp�SDU�'RPLQLTXH�5H\QROGV��FHWWH�DQQpH��'H�
FHV�FLQT�SRVWHV��LO�\�D�DX�PRLQV�GHX[�SRVWHV��VHFUpWDULDW�HW�FRQVHLOOHU�qUH��SRXU�OHVTXHOV�OHV�SHUVRQQHV�QH�VH�UHSUp�
VHQWHURQW�SDV��DORUV�VL�YRXV�rWHV�LQWpUHVVpV�j�YRXV�MRLQGUH�j�O¶pTXLSH�HQ�SODFH��O¶RFFDVLRQ�V¶\�SUrWH�ELHQ��&¶HVW�LP�
SRUWDQW�GDQV�XQH�RUJDQLVDWLRQ�FRPPH�OD�Q{WUH�TX¶LO�\�DLW�GH�OD�UHOqYH���'pWDLOV�GH�O¶$VVHPEOp�JpQpUDOH�GX�VHFWHXU�
DX[�SDJHV����HW����� 
 

�$�FHWWH�DVVHPEOpH��V¶DMRXWH�pJDOHPHQW�O¶DVVHPEOpH�JpQpUDOH�UpJLRQDOH��OH�PDUGL����PDL�������TXL�VH�WLHQGUD�FHWWH�
DQQpH�j�6DLQW--HDQ-VXU-5LFKHOLHX��&HWWH�DVVHPEOpH��GH�OD�UpJLRQ�0RQWpUpJLH��VHUD�FHWWH�DQQpH�HQ�DSUqV-PLGL�HW�VXLYL�
G¶XQ�VRXSHU��9RXV�rWHV�WRXWHV�HW�WRXV�OHV�ELHQYHQXV���&RQVXOWH]�OHV�GpWDLOV�DX[�SDJHV����HW����� 
 

5HODLV�SRXU�OD�9LH 
3RXU�XQH�GHX[LqPH�DQQpH�FRQVpFXWLYH��O¶$5(4�/H�6XURvW�PRQWH�XQH�pTXLSH�SRXU�SDUWLFLSHU�DX�5HODLV�SRXU�OD�9LH�
GH�OD�6RFLpWp�FDQDGLHQQH�GX�FDQFHU��1RXV�VRPPHV�j�OD�UHFKHUFKH�GH�FRpTXLSLHUV��6L�OD�FDXVH�YRXV�LQWpUHVVH�HW�TXH�
YRXV�YRXOH]�SDVVHU�XQH�DJUpDEOH�QXLW�HQ�WUqV�ERQQH�FRPSDJQLH��MRLJQH]-YRXV�j�QRWUH�JURXSH���/HV�GpWDLOV�VRQW�j�OD�
SDJH������6L�YRXV�QH�SRXYH]�YRXV�MRLQGUH�j�QRXV��YRXV�SRXYH]�SDUWLFLSHU�HQ�QRXV�FRPPDQGLWDQW��© QRXV�UDPDVVRQV�
GHV�VRXV����� ª��VRLW�HQ�GRQQDQW�GLUHFWHPHQW�j�XQ�PHPEUH�SDUWLFLSDQW�RX�SDU�OH�VLWH�GH�OD�6RFLpWp�FDQDGLHQQH�GX�
FDQFHU�HQ�VRXVFULYDQW�SRXU�O¶pTXLSH�© /HV�UHWUDLWpV�HQ�PDUFKH ª�� 
 

(Q�WHUPLQDQW��MH�YRXV�VRXKDLWH�XQ�ERQ�SULQWHPSV�HW�M¶HVSqUH�YRXV�UHQFRQWUHU�ORUV�GH�QRV�GLIIpUHQWHV�DFWLYLWpV� 
 

%RQQH�OHFWXUH�GH�YRWUH�3DVVHUHOOH�HW�3DVVHUHOOH�3OXV� 
 
-DFTXHV�/HFOHUF��SUpVLGHQW 
$5(4�/H�6XURvW 
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'HUQLHU�WRXU�GH�SLVWH 
 
0H�YRLOj�UHQGXH�j�OD�ILQ�GX�YR\DJH��XQ�SpULSOH�TXL�D�GXUp�VL[�DQV��9RXV�UHSUpVHQWHU�DX�
&RQVHLO�G¶DGPLQLVWUDWLRQ�GH�O¶$5(4��VLpJHU�DX�&RQVHLO�UpJLRQDO�D�pWp�XQH�WkFKH�WUqV�
LPSRUWDQWH�SRXU�PRL��&RPPH�SUpVLGHQWH�UpJLRQDOH��UHQFRQWUHU�OHV�PHPEUHV�GDQV�OHXU�
PLOLHX��pFKDQJHU��IUDWHUQLVHU�DYHF�HX[�IXW�WUqV�LPSRUWDQW��,O�V¶HVW�GpYHORSSp�DX�ILO�GHV�
DQV�GH�IUDQFKHV�FDPDUDGHULHV�DYHF�EHDXFRXS�GH�SHUVRQQHV�UHQFRQWUpHV�ORUV�GHV�GLIIp�
UHQWHV�DFWLYLWpV�RUJDQLVpHV�GDQV�OHV�VHFWHXUV� 
 

ÇWUH�SUpVHQWH�ORUV�GHV�UHQFRQWUHV�UpJLRQDOHV�GHV�UHSUpVHQWDQWV�VHFWRULHOV�GH�FRPLWpV�PH�
SHUPHWWDLW�GH�FRQQDvWUH�HW�G¶DSSUpFLHU�FHV�SHUVRQQHV�TXL�DFFHSWDLHQW�GH�GRQQHU�EpQp�
YROHPHQW�GH�OHXU�WHPSV�SRXU�DLGHU�OHXUV�FRQVRHXUV�HW�FRQIUqUHV�j�OD�UHWUDLWH�� 

 

(Q�0RQWpUpJLH��QRXV�SRXYRQV�FODPHU�KDXW�HW�IRUW�TXH�QRXV�VRPPHV�XQH�UpJLRQ�YLYDQWH�HW�DFWLYH�VXU�WRXV�OHV�
SODQV��/HV�UHVSRQVDEOHV�UpJLRQDX[�HW�VHFWRULHOV�GH�FRPLWpV�VDYHQW�LQIRUPHU�HW�LQWpUHVVHU�OHV�JHQV�GDQV�OHV�GLIIp�
UHQWV�GRVVLHUV�GpIHQGXV�SDU�O¶$5(4� 
 

&RPPH�UpDOLVDWLRQ��FLWRQV�OD�VHPDLQH�©�6DQV�PRQ�VDF�GH�SODVWLTXH�ª�TXL�IXW�XQH�UpXVVLWH�FRPSOqWH��&HWWH�DFWLYL�
Wp�D�PRQRSROLVp��VHQVLELOLVp�HW�UDVVHPEOp�O¶HQVHPEOH�GHV�PHPEUHV�GDQV�OHV�VHFWHXUV��/HV�UHWRPEpHV�PpGLDWLTXHV�
IXUHQW�QRPEUHXVHV� 
 

/HV�JDLQV�IDLWV�GDQV�OH�GRVVLHU��© )UDLV�DFFHVVRLUHV ª�IXUHQW�SRVVLEOHV�JUkFH�j�OD�GpQRQFLDWLRQ�HW�DX�WUDYDLO�GHV�
SHUVRQQHV�UHVVRXUFHV�GX�GRVVLHU�VRFLRSROLWLTXH� 
 

4XH�GLUH�GHV�FRPLWpV�GH�OD�FRQGLWLRQ�GHV�IHPPHV�HW�GH�FHOXL�GH�OD�FRQGLWLRQ�GHV�KRPPHV��/H�FRPLWp�GH�OD�FRQ�
GLWLRQ�GHV�IHPPHV�PHW�HQ�pYLGHQFH�GHV�VXMHWV�LQWHUSHOODQW�OHV�IHPPHV�j�GLIIpUHQWV�QLYHDX[��,O�IDXW�FRQWLQXHU�j�
EULVHU�OHV�WDERXV�HW�UpFODPHU�O¶pJDOLWp�KRPPH-IHPPH� 
 

/¶$5(4�D�SHUPLV�G¶LQVWDXUHU�© /D�MRXUQpH�GH�O¶KRPPH ª��/H�FRPLWp�UpJLRQDO�IXW�WUqV�DFWLI�GDQV�FH�GRVVLHU��-H�
SHX[�YRXV�DIILUPHU�TXH�FHWWH�LGpH�HVW�LVVXH�GH�OD�UpJLRQ��,O�\�D�PDLQWHQDQW�GHV�FRPLWpV�GDQV�FKDTXH�VHFWHXU�HW�LOV�
VRQW�SURDFWLIV�GDQV�OHXU�PLOLHX�� 
 

1RXV�QRXV�GLULJHRQV�YHUV�OH�FRQJUqV�ILQ�PDL��/HV�GpOpJXpV�GHYURQW�YRWHU�VXU�OHV�PRGLILFDWLRQV�DX[�6WDWXWV�HW�
5qJOHPHQWV�HW�GRQQHU�OH�WRQ�DX[�RULHQWDWLRQV�SRXU�OH�SURFKDLQ�WULHQQDW��,OV�GHYURQW�QRXV�SURSRVHU�GHV�RULHQWD�
WLRQV�UpDOLVWHV�HW�UpDOLVDEOHV��/HV�Y°X[�SLHX[�GHYURQW�rWUH�PLV�GH�F{Wp��,O�IDXGUD�SHQVHU�DX[�PHPEUHV�GHV�FRQ�
VHLOV�VHFWRULHOV�HW�DX[�UHVSRQVDEOHV�VHFWRULHOV�GH�FRPLWpV�TXL�GHYURQW�PHWWUH�HQ�°XYUH�FHV�RULHQWDWLRQV�GDQV�OHXU�
SODQ�G¶DFWLRQ� 
 

/¶$5(4�HVW�XQH�EHOOH�IDPLOOH�HW�MH�VXLV�ILqUH�GH�OD�UHSUpVHQWHU��0RQ�WUDYDLO�GH�EpQpYROH�j�O¶$5(4�QH�V¶DUUrWHUD�
SDV�ORUV�GH�O¶DVVHPEOpH�JpQpUDOH�UpJLRQDOH�FDU�MH�YDLV�VROOLFLWHU�XQ�PDQGDW�DX�SRVWH�GH�VHFUpWDLUH�GH�O¶$VVRFLD�
WLRQ��ORUV�GX�FRQJUqV��-¶DL�j�F°XU�OH�ELHQ-rWUH�GHV�PHPEUHV�GH�O¶$5(4�HW�GHV�SHUVRQQHV�DvQpHV�HW�M¶DL�HQFRUH�GH�
O¶pQHUJLH�HW�GX�WHPSV�j�OHXU�FRQVDFUHU� 
 

0HUFL�SRXU�FHV�VL[�DQQpHV�SDVVpHV�j�YRXV�F{WR\HU��0HUFL�SRXU�OD�ULFKHVVH�TXH�YRXV�P¶DYH]�DSSRUWpH�ORUV�GHV�
GLIIpUHQWHV�UHQFRQWUHV��'RQQHU�GH�PRQ�WHPSV�SRXU�YRXV�D�pWp�XQ�UpHO�ERQKHXU�HW�XQ�JUDQG�HQULFKLVVHPHQW� 
 

-¶HVSqUH�SRXYRLU�YRXV�UHQFRQWUHU�ORUV�GHV�GLIIpUHQWHV�DFWLYLWpV�GH�YRV�VHFWHXUV�FDU�YRXV�VHUH]�WRXMRXUV�SUpFLHX[�
SRXU�PRL� 
 
0(5&,��0(5&,��0(5&,� 
 
&KULVWLDQH�3RWYLQ-/DSDOPH��SUpVLGHQWH�UpJLRQDOH 
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     �фф s�E�����>��Z�Z��s���EKh^�͊ хх 
 

>Ğ��ŽŵŝƚĠ�ĚĞ�ůĂ��ŽŶĚŝƟŽŶ�ĚĞƐ�&ĞŵŵĞƐ�ĚĞ�ůΖ�Z�Y�>Ğ�^ƵƌŽŠƚ�ƌĠŝƚğƌĞ�ƐŽŶ�ŝŶǀŝƚĂƟŽŶ�͘͘͘ 
ă�ƉĂƌƟĐŝƉĞƌ�ĂƵ�Η�2E�Z�-�KE&�Z�E��Η� 

ŽƌŐĂŶŝƐĠ�ĚĂŶƐ�ůĞ�ĐĂĚƌĞ�ĚĞ�ůĂ�Η:ŽƵƌŶĠĞ�/ŶƚĞƌŶĂƟŽŶĂůĞ�ĚĞƐ�&ĞŵŵĞƐ�Η͘ 
>ΖĂĐƟǀŝƚĠ�ƉƌĠǀƵĞ�ůĞ�ϭϱ�ŵĂƌƐ�ϮϬϭϳ�Ă�ĠƚĠ�ƌĞƉŽƌƚĠĞ�ƉŽƵƌ�ĐĂƵƐĞ�ĚĞ�ƚĞŵƉġƚĞ  

ĂƵ� DĞƌĐƌĞĚŝ͕�ϭϮ�Ăǀƌŝů�ϮϬϭϳ͘ 
EŽƚƌĞ�ĐŽŶĨĠƌĞŶĐŝğƌĞ�ŝŶǀŝƚĠĞ� DŵĞ�>ŽƌƌĂŝŶĞ�WĂŐĠ� ŶŽƵƐ�ĞŶƚƌĞƟĞŶĚƌĂ�ƐƵƌ  

Η�>Ζ,/^dK/Z����^�&�DD�^��h�Yh�����Η͘ 
 

�Ğ�ƐĞƌĂ�ůΖŽĐĐĂƐŝŽŶ�ĚĞ�ƌĞŶĚƌĞ�ŚŽŵŵĂŐĞ�ă�ĐĞƐ ĨĞŵŵĞƐ ƉŝŽŶŶŝğƌĞƐ ƋƵŝ�ŽŶƚ�ŵĂƌƋƵĠ�ůĞ�ĐŽƵƌƐ�ĚĞ�ůΖŚŝƐƚŽŝƌĞ�ĚƵ�YƵĠďĞĐ͘�
�ĞƐ ĨĞŵŵĞƐ�ŝŶƐƉŝƌĂŶƚĞƐ ƋƵŝ�ŽŶƚ�ƚƌĂĐĠ�ůĂ�ǀŽŝĞ�ă�ůΖĠŵĂŶĐŝƉĂƟŽŶ�ĞŶ�ůƵƩĂŶƚ�ƉŽƵƌ�ůΖĠŐĂůŝƚĠ�Ğƚ�ůĂ�ũƵƐƟĐĞ�ƐŽĐŝĂůĞ͘ 

 � � � � � � � � � � � � � � � � � � � � � �  �ŝĞŶǀĞŶƵĞ�ă�ƚŽƵƚĞƐ�Ğƚ�ƚŽƵƐ͊ 
 � � � � � � � � � � � � � � � � � � � � � �  �Ƶ�ƉůĂŝƐŝƌ�ĚĞ�ǀŽƵƐ�Ǉ�ƌĞƚƌŽƵǀĞƌ͘  &ƌĂŶĐŝŶĞ�DĂůŽ͕�ƌĞƐƉŽŶƐĂďůĞ�ƐĞĐƚŽƌŝĞůůĞ���& 
�Ŷ�ĐŽŵƉůĠŵĞŶƚ� 
sŽŝĐŝ�ƋƵĞůƋƵĞƐ�ƐƵŐŐĞƐƟŽŶƐ�ĚĞ�ůĞĐƚƵƌĞƐ͕�ƐŝƚĞƐ�Ğƚ�ĚŽĐƵŵĞŶƚƐ�ă�ĐŽŶƐƵůƚĞƌ͗ 
è >ŝŐŶĞ�ĚƵ�ƚĞŵƉƐ�ĚĞ�ůΖŚŝƐƚŽŝƌĞ�ĚĞƐ�ĨĞŵŵĞƐ�ĂƵ�YƵĠďĞĐ�������ŚƩƉ͗ͬͬŚŝƐƚŽŝƌĞĚĞƐĨĞŵŵĞƐ͘ƋƵĞďĞĐͬůŝŐŶĞ ĚƵ�ƚĞŵƉƐ͘Śƚŵů 
è >ĞƐ�ŚĠƌŽŢŶĞƐ�ŵĠĐŽŶŶƵĞƐ�ĂƵ�YƵĠďĞĐ ��������ŚƩƉ͗ͬͬĚƵƌƵŝƐƐĞĂƵƌĂŝŵďĂƵůƚ͘ĂƌĞƋ͘ĐĂͬŚĞƌŽŝŶĞƐͺĚƵͺƋƵĞďĞĐ͘Śƚŵ 
è &ĞŵŵĞƐ�ĂƵ�ƉŽƵǀŽŝƌ�Ğƚ�ĨĞŵŵĞƐ�ŵŝůŝƚĂŶƚĞƐ�ĚΖŚŝĞƌ�ă�ĂƵũŽƵƌĚΖŚƵŝ 
è ;�����&͗��ĞŶƚƌĞ�ĚĞ�ĚŽĐƵŵĞŶƚĂƟŽŶ�ƐƵƌ�ůΖĠĚƵĐĂƟŽŶ�ĚĞƐ�ĂĚƵůƚĞƐ�Ğƚ�ĚĞ�ůĂ��ŽŶĚŝƟŽŶ�ĨĠŵŝŶŝŶĞ�Ϳ�� ĐĚĞĂĐĨ͘ĐĂ 
è >ŝǀƌĞ͗ >ĞƐ�^ƵƉĞƌďĞƐ͗�hŶĞ�ĞŶƋƵġƚĞ�ƐƵƌ�ůĞ�ƐƵĐĐğƐ�ĚĞƐ�ĨĞŵŵĞƐ�>ĠĂ��ůĞƌŵŽŶƚ-�ŝŽŶ͕�DĂƌŝĞ-,ĠůğŶĞ�WŽŝƚƌĂƐ͕� s>��ĠĚŝƚĞƵƌ  
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-R\HX[�$QQLYHUVDLUH� 
 

-e ne m'en cache pas, j'aime les anniversaires de naissance. Encore plus depuis que je suis un grand-papa. De voir mes petits-enfants rire et 
excités par du ruban, des chandelles et du gâteau me rend très heureux. D'ailleurs, la mienne (ma fête) vient tout juste de passer. Ouais, 
j'avoue que c'est beaucoup de chandelles sur le gâteau sans compter les glucides qu'il faut éliminer. Malgré cela ... 
 
Ah! le jour anniversaire de la naissance de quelqu'un : fêter son anniversaire, c'est l'occasion d'une joyeuse fête après l'envoi des invitations 
et des préparations. Fêter un anniversaire implique d'avoir une bonne image de soi. On se trouve heureux d'être né, on est heureux de vivre. 
On assume son être, son âge (même quand ça commence par un 6 ou un 7 ou un 8), sa manière d'être, ses capacités, ses limites. N'est-il pas 
agréable de pouvoir s'accorder de temps à autre un peu de joie simple, de connaître des instants où l'on peut éclater de rire, où l'on peut 
rêver en oubliant les difficultés de la vie ?  
 
Dans l'existence, chaque anniversaire constitue un jour particulier. Un anniversaire ressemble à un sourire capable d'irradier les visages les 
plus renfrognés, un peu comme une belle fleur, ce qui nous permet au cours de la vie de constituer tout un joli bouquet composé de fleurs que 
l'on aime : de toutes les années où on a eu la chance de vivre cette joie.  
 
J'en profite donc pour vous souhaiter à toutes et à tous un joyeux anniversaire (quand ce sera votre date, évidemment) et je vous offre ces 
citations en guise de cadeaux. 
 

Citations pour un anniversaire  
 
- Sans moi  (Marie Desplechin (auteur de roman de jeunesse) 
 
- Ce qui me console de souffler bientôt ma soixantième bougie, c'est que dans sexagénaire, il y a sexe.  

(Guy Bedos, humoriste et comédien français) 
 
- On commence à s'apercevoir que l'on vieillit quand le poids des bougies dépasse celui du gâteau.  

(Bette Davis, actrice américaine) 
                                                                                                              
- L'âge, c'est lorsque les bougies commencent à coûter plus cher que le gâteau.   (Bob Hope, acteur américain) 
 
- Un bon mari ne se souvient jamais de l'âge de sa femme, mais de son anniversaire, toujours.  

(Jacques Audiberti, poète français) 
 
- S'il oublie de me souhaiter mon anniversaire, c'est qu'il ne me voit pas vieillir.   (Michèle Bernier, actrice française) 
 
- Même les plus cons ont leur jour de gloire: leur anniversaire.   (François Cavanna, dessinateur français) 
 
- Les anniversaires ne valent que s'ils constituent des ponts jetés vers l'avenir.  

(Jacques Chirac, Discours pour le cinquantième anniversaire de la Déclaration universelle des Droits de l'Homme)  
 

- Un diplomate est un homme qui n'oublie jamais l'anniversaire de sa femme, mais qui oublie l'âge de celle-ci.  
( Robert Frost, poète américain 

 
- Tout l'art réside dans le fait de devenir adulte sans devenir vieux.  (Frank Lloyd Wright, auteur et architecte américain) 
 
- On devient vieux quand le regret supplante les rêves.   (John Barrymore, acteur américain) 
 
- La jeunesse est un cadeau de la nature. Mais la vieillesse est un art.   (Garson Kanin, directeur de film américain)� 

3DU�6HUJH�&pUp 
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/HV�JURXSHV�pFRORJLTXHV�H[LVWHQW�GHSXLV�GH�QRPEUHXVHV�DQQpHV��
LOV�VRQW� IRUPpV�GH�SHUVRQQHV�TXL�PLOLWHQW�SRXU�XQH�QREOH�FDXVH��
OD�GpIHQVH�GH�O¶HQYLURQQHPHQW��/H�FKDPS�G¶DFWLRQ�HVW�GRQF�WUqV�
ODUJH��HW�FKDFXQ�G¶HQWUH�QRXV�D�SRVp�GHV�JHVWHV�SRXU�OH�SURWpJHU��
TXHOTXHV�IRLV�DYHF�VXFFqV��HW�QRV�JRXYHUQHPHQWV�OHV�RQW�SULV�HQ�
PDLQ��GDQV�G¶DXWUHV�FDV�F¶HVW�XQH�OXWWH�GRQW�O¶LVVXH�HVW�LQFHUWDLQH� 
 
,O�\�D�G¶DERUG�OD�SURWHFWLRQ�GH�O¶DLU��GH�O¶HDX�HW�GX�VRO��5DSSHORQV
-QRXV� GH� OD� OXWWH� FRQWUH� OHV� SOXLHV� DFLGHV� FDXVpHV� SDU� OHV� pPLV�
VLRQV�GH�62�� �SDU�$QGUp�%pOLVOH�GH�O¶$4/3$��/HV�JUDQGHV�DIIL�
QHULHV�GH�FXLYUH�HW�GH�]LQF�UHVSRQVDEOHV�GX�SUREOqPH�RQW�UpFXSp�
Up�FH�JD]�HW�OH�WUDQVIRUPHQW�HQ�DFLGH�VXOIXULTXH�TXL�OHXU�SURFXUH�
GHV�UHYHQXV�DXVVL�LPSRUWDQWV�TXH�OHV�PpWDX[�REWHQXV� 
 
,O�\�D�HX�DXVVL�OH�WURX�GH�OD�FRXFKH�G¶R]RQH��OH�SURWRFROH�GH�0RQ�
WUpDO�UHODWLI��DX[�VXEVWDQFHV�TXL�DSSDXYULVVHQW�OD�FRXFKH�G¶R]RQH�
D�UqJOHPHQWp�OHV�W\SHV�GH�UpIULJpUDQWV�UHVSRQVDEOHV�GX�SUREOqPH� 
 
$FWXHOOHPHQW�� OH� SUREOqPH�FH� VRQW� OHV� JD]�GH� VHUUH� �*(6���/HV�
FRQVpTXHQFHV�VRQW�SUpYLVLEOHV�DYHF�OHXUV�ORWV�G¶LPSDFWV�FDWDVWUR�
SKLTXHV �� OHV� FKDQJHPHQWV� FOLPDWLTXHV� � UHVSRQVDEOHV� G¶LQRQGD�
WLRQV�� GH� VpFKHUHVVHV�� GX� GpJHO� GX� SHUJpOLVRO�� GH� OD� KDXVVH� GX�
QLYHDX� GHV� RFpDQV�� GH� O¶pURVLRQ� GHV� F{WHV««FH� TXL� VH� WUDGXLW�
SDU� GHV� PRXYHPHQWV� GH� SRSXODWLRQV�� OHV� UpIXJLpV� FOLPDWLTXHV��
/HV� FDXVHV� VRQW� FRQQXHV�� FH� VRQW� OHV� FRPEXVWLEOHV� IRVVLOHV� HW�
QRXV� HQ� VRPPHV� WUqV� GpSHQGDQWV�� 1RXV� QH� SRXYRQV� SDV� YLYUH�
VDQV�HW�WRXWHV�OHV�WHQWDWLYHV�SRXU�\�UHPpGLHU�VRQW�YDLQHV��/D�FRP�
PXQDXWp� LQWHUQDWLRQDOH� SUHQG� GH� EHOOHV� UpVROXWLRQV� UpVXPpHV�
GDQV�OD�&23���HW�OD�&23����&H�VRQW�GHV�Y°X[�SLHX[��(Q�YR\RQV
-QRXV�GHV�UpVXOWDWV"�(Q�IDLW�TXH�UHPDUTXRQV-QRXV"�7RXMRXUV�SOXV�
G¶pWDOHPHQW� XUEDLQ�� WRXMRXUV� SOXV� GH� YpKLFXOHV� 986�� WRXMRXUV�
EHVRLQ� GH� SOXV� GH� FDUEXUDQW�� GRQF� GH� SLSHOLQHV�� GH� ZDJRQV-
FLWHUQHV�� GH� SpWUROLHUV�� SRXU� O¶DFKHPLQHU� MXVTX¶DX[� FRQVRPPD�
WHXUV�� 'RQF�� LO� IDXW� H[SORUHU� HW� HQVXLWH� H[SORLWHU� GH� QRXYHDX[�
JLVHPHQWV�SpWUROLHUV�RX�GH�JD]�GH�VFKLVWHV��&RPELHQ�GH�PDUFKHV��
FRPELHQ� GH� UpXQLRQV�� FRPELHQ� GH� PDQLIHVWDWLRQV�� FRPELHQ� GH�
SpWLWLRQV� IDXGUD-W-LO� SRXU� LQYHUVHU� OD� WHQGDQFH"� 3RXU� DYRLU� GHV�
UpVXOWDWV�� LO� IDXGUDLW� VH� WURXYHU� HQ� VLWXDWLRQ�GH�SpQXULH�� DORUV� FH�
VHUDLW� OD� FDWDVWURSKH� DYDQW� TXH� OHV� pQHUJLHV� SURSUHV� UHPSODFHQW�
OHV�pQHUJLHV�IRVVLOHV��DX�WUDLQ�R��VH�PHWWHQW�HQ�SODFH�OHV�VROXWLRQV�
DOWHUQDWLYHV�� QRXV� QH� VHURQV� SDV� SUrWV�� ¬� O¶$5(4-6XURvW�� QRXV�
IDLVRQV�QRWUH�SDUW�HQ�SODQWDQW�GHV�DUEUHV�SRXU�FRPSHQVHU�OHV�*(6�
pPLV�ORUV�GHV�GpSODFHPHQWV� 
 
/D�OXWWH�SRXU�O¶HDX�GH�TXDOLWp�HVW�XQ�DXWUH�JUDQG�FRPEDW�GHV�pFR�
ORJLVWHV�� OXWWH� FRQWUH� OH� JDVSLOODJH�� FRQWUH� OD� PDUFKDQGLVDWLRQ��
FRQWUH�OD�IOXRUDWLRQ��FRQWUH�VD�SROOXWLRQ«�1RXV�DYRQV�GHV�RUJD�
QLVPHV� TXL� \� WUDYDLOOHQW� HQWUH� DXWUHV�� (DX-6HFRXUV�� OHV�&RPLWpV�
=RQH�G¶LQWHUYHQWLRQ�SULRULWDLUH��=,3��SRXU�OH�IOHXYH�HW�OHV�&RPL�
WpV� GH� EDVVLQV� YHUVDQWV� SRXU� OHV� ULYLqUHV�� 1RXV� DYRQV� DFWXHOOH�
PHQW� j� O¶$5(4� XQH� FDPSDJQH� FRQWUH� OHV� VDFV� SODVWLTXHV� TXL�
SROOXHQW� OHV� RFpDQV�� �2Q� VH� EDW� DXVVL� FRQWUH� OHV� UHWDUGDWHXUV� GH�
IODPPHV�TXL�VRQW�GHV�SHUWXUEDWHXUV�HQGRFULQLHQV��LOV��SDVVHQW�GH�
QRV� YrWHPHQWV�� WDSLV�� VRIDV� j� O¶HDX� GH� ODYDJH�� SXLV� GDQV� OHV�
pJRXWV��OH�IOHXYH�SXLV�GDQV�O¶HDX�TXH�QRXV�FRQVRPPRQV��HW�HQILQ�
GDQV�QRWUH�FRUSV� 
 

,O�\�D�GHV�FDXVHV�TXL�UHMRLJQHQW�OD�SURWHFWLRQ�GH�O¶HDX��GH�O¶DLU�
HW�GX�VRO�FRPPH�OD�GLPLQXWLRQ�GHV�GpFKHWV��OD�FRQVLJQH��OH�WUL��
OD� FROOHFWH� GHV�PDWLqUHV� UpFXSpUDEOHV�� OH� FRPSRVWDJH��$X� Gp�
EXW��F¶pWDLHQW�OHV�JURXSHV�HQYLURQQHPHQWDX[�TXL�HQ�pWDLHQW�OHV�
SURPRWHXUV��PDLQWHQDQW�FH� VRQW�QRV�PXQLFLSDOLWpV�TXL�SRUWHQW�
FHV� GRVVLHUV� HW� LQFLWHQW� OHV� FRQVRPPDWHXUV� j� GH� PHLOOHXUHV�
SHUIRUPDQFHV� GH� UpFXSpUDWLRQ� FDU� QRXV� VRPPHV� ELHQ� SDUHV�
VHX[�GDQV�FH�GRPDLQH� 
 

&HUWDLQHV�SHUVRQQHV�DJLVVHQW�SRXU�SURWpJHU�OD�QDWXUH�FRPPH�OHV�
$PLV�GH� OD�5pVHUYH�QDWLRQDOH�GH�IDXQH�GX� ODF�6DLQW-)UDQoRLV�j�
'XQGHH�RX�OH�&HQWUH�G¶LQWHQGDQFH�pFRORJLTXH�/DWUHLOOH�j�6DLQW-
$QLFHW�HW�OHV�$PLV�GX�SDUF�GHV�ÌOHV�j�6DLQW-7LPRWKpH� 
 
,O� \� D� DXVVL� FHX[� TXL� PLOLWHQW� SRXU� OD� FDXVH� DQLPDOH�� FRQWUH�
O¶DEDWWDJH�KDODO��FRQWUH�OHV�DEDWWRLUV��FRQWUH�OHV�FDOqFKHV��FRQWUH�
OD� FKDVVH� DX[� SKRTXHV�� OH� SLpJHDJH�� OH� JDYDJH� GHV� RLHV«� ,OV�
DGRSWHQW�XQ�PRGH�GH�YLH�HQ�DFFRUG�DYHF�OHXUV�RSLQLRQV �� �GLqWH�
YpJpWDULHQQH� �RQ� FRQVRPPH� OH� ODLW� HW� OHV�°XIV� VL� OHV� YDFKHV� HW�
OHV� SRXOHV� VRQW� pOHYpHV� GH� IDoRQ� pWKLTXH��� GLqWH� YpJpWDOLHQQH�
�YpJD�� 
 
,O�\�D�DXVVL� WRXWHV� OHV�SHUVRQQHV�TXL�DGRSWHQW� XQH�DOLPHQWDWLRQ�
ELR�SRXU� VH�SURWpJHU�GHV�SHVWLFLGHV��GHV�DQWLELRWLTXHV��GHV�KRU�
PRQHV��'RQF��LO�VH�GpYHORSSH�XQH�DJULFXOWXUH��FHUWHV�PDUJLQDOH�
DFWXHOOHPHQW��R��FHV�VXEVWDQFHV�VRQW�EDQQLHV�DLQVL�TXH�OHV�SUR�
GXLWV�2*0��&HV�QRXYHDX[�SD\VDQV�GRLYHQW�VH�EDWWUH�FRQWUH�OHV�
JUDQGHV� PXOWLQDWLRQDOHV� GH� O¶DJURFKLPLH�� /HV� PDJDVLQV� G¶DOL�
PHQWDWLRQ�RQW�SURILWp�GH�FHWWH�GHPDQGH�HW�RQW�RXYHUW�GHV�FRPS�
WRLUV�SRXU�VDWLVIDLUH�FHV�FOLHQWV��/j�DXVVL��VL�OD�WHQGDQFH�VH�PDLQ�
WLHQW�� SRXU� \� UpSRQGUH� LO� IDXGUD� XQH� UpYROXWLRQ� GDQV� O¶DJULFXO�
WXUH��,O�\�D�DXVVL�GHV�JURXSHV�TXL�FRQVLGqUHQW�TXH�OHV�PROpFXOHV�
GH� V\QWKqVH�GHV�PpGLFDPHQWV�HW�GHV�YDFFLQV� VRQW�QRFLYHV�SRXU�
QRWUH� RUJDQLVPH� HW� SULYLOpJLHQW� OHV� PpGHFLQHV� GRXFHV�� VH� VRL�
JQHQW�DYHF�OHV�SODQWHV� 
 
'HV� pFRORJLVWHV� PLOLWHQW� DXVVL� GDQV� OD� &RDOLWLRQ� TXpEpFRLVH�
FRQWUH� OD� SROOXWLRQ� pOHFWURPDJQpWLTXH�� &HUWDLQHV� SHUVRQQHV�
Q¶RQW�SDV�GH�IRXU�PLFUR-RQGHV��RQW�UHIXVp�OHV�GHUQLHUV�FRPSWHXUV�
GH�+\GUR-4XpEHF��G¶DXWUHV�VH�VRQW�RSSRVpV�DX[�pROLHQQHV�HW�DX[�
WRXUV� GH� WUDQVPLVVLRQ� GHV� RQGHV� pOHFWURPDJQpWLTXHV� GDQV� OHXU�
YRLVLQDJH� 
 
,O� H[LVWH� DXVVL� GHV� JURXSHV� TXL� FRQVLGqUHQW� TXH� WRXV� OHV� SUR�
EOqPHV�VXU�QRWUH�SODQqWH�VRQW�FDXVpV�SDU�O¶+RPPH�HW�TXH�QRWUH�
HPSUHLQWH� HVW� WURS� IRUWH�� ,OV� � IDYRULVHQW� XQH� GLPLQXWLRQ� GH� OD�
SUHVVLRQ� H[HUFpH� SDU� OHV� KXPDLQV� HQ� OLPLWDQW� QRWUH� SRSXODWLRQ�
SDU�XQ�FRQWU{OH�VWULFW�GHV�QDLVVDQFHV� 
 
$ORUV�� VHORQ� TXH� YRXV� rWHV� RSWLPLVWH� RX� SHVVLPLVWH�� OH� WDEOHDX�
SHX�UHOXLVDQW�SUpVHQWp�FL-GHVVXV�V¶DPpOLRUHUD��RX�SDV��/D�WHFKQR�
ORJLH�HW�XQ�SHX�GH�GLVFLSOLQH�GH�QRWUH�SDUW�SHUPHWWUD�RX�SDV�GH�
ERQLILHU�QRWUH�HQYLURQQHPHQW��,O�\�D�GRQF�EHDXFRXS�GH�FRPEDWV�
j� PHQHU� HW� FKDFXQ� SRXUUDLW� WURXYHU� XQH� FDXVH� j� GpIHQGUH�� $X�
4XpEHF��WRXV�OHV�RUJDQLVPHV�HQYLURQQHPHQWDX[�TXL�WUDYDLOOHQW�j�
DPpOLRUHU�QRWUH�TXDOLWp�GH�YLH�RQW�EHVRLQ�GH�QRWUH�FROODERUDWLRQ��
'DQV�OD�SURFKDLQH�3DVVHUHOOH���MH�YRXV�IRXUQLUDL�OHV�FRRUGRQQpHV�
GH�FHUWDLQV�G¶HQWUH�HX[� 

9HUW��9HUV�TXRL" 
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/HV�)rWHV�VRQW�GHUULqUH�QRXV�GHSXLV�XQ�ERQ�PRPHQW�GpMj�HW��OD�SOXSDUW�GHV�JHQV��PDLQWHQDQW�OLEpUpV�GH�O¶HQJRXUGLVVHPHQW�
KLYHUQDO� 
(Q�O¶RFFXUUHQFH��SOXVLHXUV�VH�GRXWHQW�GH�FH�TXL�V¶DQQRQFH�SRXU�OHV�PRLV�j�YHQLU� 
(K�RXL����9RXV�O¶DYH]�GHYLQp����9RLFL�TXH�–�SRXU�XQ�WURLVLqPH�SULQWHPSV�–�QRWUH�H[SRVLWLRQ�HQ�DUWV�YLVXHOV��TXL�VH�WLHQGUD�
HQFRUH�ORUV�GH�O¶DVVHPEOpH�JpQpUDOH�GH�VHFWHXU��VH�SRLQWH�OH�QH]���SHLQWXUH��VFXOSWXUH��SKRWR��DUWLVDQDW«�� 
3RXU�OHV�DERQQp�H�V�FRXUULHOV��FH�Q¶HVW�SDV�XQH�VXUSULVH�FDU�QRWUH�SUpVLGHQW�D�ODQFp�XQ�SUHPLHU�DSSHO�GDQV�OD�3DVVHUHOOH�3OXV�
GX����IpYULHU�GHUQLHU� 
3RXU�OHV�DXWUHV��FHWWH�SUpVHQWH�HVW�XQH�LQYLWDWLRQ�j�MRLQGUH�OHV�UDQJV�SRXU�FH�OXQGL���HU�PDL�������TXL�DSSURFKH�j�JUDQGV�SDV� 
,O�IDXW�HQ�SURILWHU�FDU�F¶HVW�XQH�EHOOH�RFFDVLRQ�GH�V¶RXYULU�DX[�DXWUHV��GH�SDUWDJHU�QRWUH�HQJRXHPHQW��QRV�LQWpUrWV����,O�Q¶\�D�
SDV�G¶kJH�SRXU�SRXUVXLYUH�RX�UpDOLVHU�QRV�UrYHV«�SHWLWV�HW�JUDQGV� 
'H�SOXV��QRWUH�DVVRFLDWLRQ�–�WDQW�ORFDOH�TXH�UpJLRQDOH�–�V¶LQWpUHVVH�GH�SUqV�j�VHV�PHPEUHV�HW�j�OHXU�TXDOLWp�GH�YLH��WRXMRXUV�
GLVSRVpH�j�HQFRXUDJHU�OHXUV�LQLWLDWLYHV� 
3UHXYH�SOXV�WDQJLEOH�j�O¶DSSXL ����FHWWH�DQQpH�HQFRUH��XQ�EXGJHW�D�pWp�SUpYX�SRXU�O¶DFKDW�G¶DX�PRLQV�GHX[�°XYUHV� 
$UWLVWHV�GRQF��UHOHYRQV�QRV�PDQFKHV�HW�DOORQV�JDLHPHQW�GH�O¶DYDQW� 

 

'LUHFWLYHV�SRXU�OHV�SDUWLFLSDQW�H�V�HQ�DUWV�YLVXHOV����HU�PDL������ 
 

¨ 9RV�°XYUHV�GRLYHQW�rWUH�OLYUpHV�DX�����UXH�'XIIHULQ���H�pWDJH��6DODEHUU\-GH-9DOOH\ILHOG� 
¨ 4XDQG"���9HQGUHGL�����DYULO�������HQWUH���HW����KHXUHV� 
¨ 9RXV�SRXYH]�SUpVHQWHU�GH�XQH�j�WURLV�°XYUHV� 
¨ 3RXU�FKDTXH�SLqFH�SUpVHQWpH��YRXV�GHYH]�MRLQGUH�XQH�pWLTXHWWH��TXH�YRXV�DXUH]�SULV�VRLQ�GH�ELHQ�FRPSOpWHU� 
     �9RLU�VSpFLPHQV���SDJH��� 
¨ /HV�UHQVHLJQHPHQWV�TXL�DSSDUDvWURQW�VXU�FHV�PrPHV�© LGHQWLILFDWLRQV ª�QH�SRXUURQW�rWUH�PRGLILpV��XQH�IRLV�VRXPLV� 
¨ ,O�HVW�LPSRUWDQW�GH�VSpFLILHU��j�OD�GHUQLqUH�OLJQH��VL�YRXV�GpVLUH]�YHQGUH�RX�QRQ� 
    6L�RXL��LQVFULYH]�OH�PRQWDQW�RX�SUL[�GpVLUp� 
    6L��DX�FRQWUDLUH��YRXV�QH�GpVLUH]�SDV�YHQGUH��QRWH]�© &ROOHFWLRQ�SULYpH ª� 
¨ /RUV�GH�OD�OLYUDLVRQ�GH�YRV�°XYUHV��YRXV�GHYH]�UHPSOLU�XQ�IRUPXODLUH�GH�QRQ�UHVSRQVDELOLWp�j�O¶HQGURLW�GHV�RUJDQLVD�

WHXUV�GH�O¶pYpQHPHQW��O¶$VVRFLDWLRQ��$5(4��DLQVL�TXH�GX�SURSULpWDLUH�GX�OLHX�GH�O¶pYpQHPHQW� 
¨ 6L�YRXV�GpOpJXH]�TXHOTX¶XQ�SRXU�YHQLU�SRUWHU�YRV�FUpDWLRQV��LQIRUPH]�FHWWH�SHUVRQQH�FDU�HOOH�GHYUD�VLJQHU��j�YRWUH�

SODFH��FHWWH�IRUPXOH��3HQVH]�GRQF�j�SURWpJHU�YRXV-PrPHV�YRV�FUpDWLRQV�DYDQW�GH�QRXV�OHV�FRQILHU� 

¨ 6DFKH]�TXH�GHV�SKRWRV�VHURQW�SULVHV�ORUV�GH�FHWWH�MRXUQpH�HW�TXH�FHUWDLQHV�G¶HQWUH�HOOHV�SRXUURQW�rWUH�SXEOLpHV� 
¨ 3UpYR\H]�UHSUHQGUH�YRV�°XYUHV�DSUqV�O¶DVVHPEOpH�JpQpUDOH�RX�PDQGDWH]�TXHOTX¶XQ�SRXU�OH�IDLUH� 

6L�WHO�HVW�OH�FDV�WRXWHIRLV��YHXLOOH]�HQ�DYLVHU�XQ�PHPEUH�GX�FRQVHLO�VHFWRULHO� 
 

%XGJHW� 
 &RPPH�GpMj�PHQWLRQQp��DX�PRLQV�GHX[�°XYUHV��VHURQW�FKRLVLHV�HW�DFKHWpHV� 
 -��8QH�SDU�OH�UpJLRQDO��TXL�GLVSRVH�G¶HQYLURQ������ 
 -��8QH�DXWUH�SDU�OH�ORFDO��VHFWHXU�/H�6XURvW��TXL�LQYHVWLUD�HQYLURQ������ 
 /¶XQH�GH�FHV�DFTXLVLWLRQV�GpFRXOHUD�GX�© &RXS�GH�F°XU ª�GX�SXEOLF� 
 

3RXU�WRXW�UHQVHLJQHPHQW�VXSSOpPHQWDLUH��YRXV�SRXYH]�PH�MRLQGUH�� 
SDU�WpOpSKRQH�DX����������-�����RX�SDU�FRXUULHO�j��DUW-UHT#LQWHUPRELOH[�FRP 

$X�SODLVLU��           �������/LOLDQH�'XPRXFKHO 

3DU��/LOLDQH�'XPRXFKHO 
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$UW�5(4� 

3DU�/LOLDQH�'XPRXFKHO 

(Q�VXSSOpPHQW��YRLFL�TXHOTXHV�LQIRUPDWLRQV�TXL�ULVTXHQW�G¶HQ�LQWpUHVVHU�SOXVLHXUV�� 
FH��PrPH�VL�YRXV�QH�IDLWHV�SDV�GHV�DUWV�YRWUH�SULRULWp� 
 

3RXU�OHV�SOXV�QRVWDOJLTXHV��OH�086e(�0F�&25'�WLHQGUD�O¶H[SRVLWLRQ�© 0RGH�([SR¶�� ª��GX����PDUV�DX�
�HU�RFWREUH���������&H�GHUQLHU�PHWWUD�HQ�YDOHXU�OD�EHOOH�FROOHFWLRQ�GH�YrWHPHQWV�HW�G¶DFFHVVRLUHV�GX�0XVpH�
�OLpH�j�([SR¶����DLQVL�TXH�VD�FROOHFWLRQ�G¶DUFKLYHV� 
9rWHPHQWV�JULIIpV��GH�GHVLJQHUV�TXpEpFRLV���FURTXLV��SKRWRJUDSKLHV��WpPRLJQDJHV�GH�FUpDWHXUV�GH�
O¶pSRTXH«��(QILQ����7RXW�SRXU�YRXV�VpGXLUH� 
$GUHVVH GX�0XVpH � ����UXH�6KHUEURRNH�2XHVW��0WO���+�$���(��� 
   WpO� �������������-������� 
1�%� � /H�0XVpH�HVW�VLWXp�MXVWH�HQ�IDFH�GH�O¶8QLYHUVLWp�0F*LOO�����0pWUR�0F*LOO��OLJQH�YHUWH����� 
 +DELWXHOOHPHQW�IHUPp�OH�OXQGL� 
 

3OXVLHXUV�G¶HQWUH�YRXV�FRQQDLVVHQW�V�UHPHQW�/$�)$&75,(�� 
 VLWXpH�DX�����UXH�GX�0DUFKp��j�6DODEHUU\-GH-9DOOH\ILHOG�DXVVL�����$QFLHQ�ORFDO�G¶$UWV�3RQWHV�� 
6L�YRXV�YRXV�\�UHQGH]��YRXV�SRXUUH]�\�YRLU�G¶DXWUHV�H[SRV�HQ�DUWV�YLVXHOV�GRQW�OHV�WKqPHV�DOWHUQHURQW�j�WRXV�
OHV�PRLV�RX�SUHVTXH���� 
/¶DUWLVWH�TXL�H[SRVHUD�HQ�DYULO�HVW�2GHWWH�'DYLDXOW����6RQ�YHUQLVVDJH�VH�WLHQGUD�OH���DYULO��������� 
7KqPH ����/D�PDJLH��O¶kPH�DJLW� 
&H�VHUD�VXLYL�G¶XQH�VRLUpH�G¶LPSURYLVDWLRQ�PXVLFDOH� 
&HUWDLQ�H�V�G¶HQWUH�YRXV�SRXUURQW�SHXW-rWUH�VRXPHWWUH�OHXU�FDQGLGDWXUH���� 
4XL�VDLW"��¬�YRXV�GH�YRLU� 
$XWUHV�pYpQHPHQWV ����/D�VHPDLQH�GX����DYULO��MRXU�GX�OLYUH���LOV�VRXOLJQHURQW�OD�OLWWpUDWXUH�SDU�XQH�DFWLYLWp�
VSpFLDOH�GH�PLFUR�RXYHUW��OH�����HW�XQH�VRLUpH�GH�FRQWH��OH��������,QIRUPH]-YRXV� 
 

8QH�DXWUH�H[SRVLWLRQ�–�FHOOH�GH�9$/('$5�–�DSSHOpH�)UDvFKHXU�SULQWDQLqUH�� 
VH�WLHQGUD�DX�FKDOHW�GX�3DUF�'HOSKD-6DXYp�GH�6DODEHUU\-GH-9DOOH\ILHOG���OHV���-���HW����PDL������ 

eWLTXHWWH�j�FRPSOpWHU�SRXU�FKDFXQH�GHV�°XYUHV�SUpVHQWpHV 
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��/·$5(4�/H�6XURvW�YHXW�SURILWHU�GH�OD�VHPDLQH�GH�O·DFWLRQ�EpQpYROH 

��SRXU�UHQGUH�KRPPDJH�j�VHV�PHPEUHV� 
��TXL�V·LPSOLTXHQW�EpQpYROHPHQW�GDQV�OD�VRFLpWp� 

 

��3RXU�O·RFFDVLRQ��QRXV�YRXV�LQYLWRQV�j�SDUWLFLSHU� 
j�XQ�GvQHU�UHFRQQDLVVDQFH� 

 

9RXV�rWHV�%e1e92/(���� 
YRXV�FRQQDLVVH]�XQ�PHPEUH�GH�O·$5(4�/H�6XURvW�TXL�V·LPSOLTXH� 

EpQpYROHPHQW�GDQV�OD�VRFLpWp�RX�DXSUqV�GH�VHV�SURFKHV� 
 

,QVFULYH]-YRXV�HW�DPHQH]�YRWUH�DPL�j�FH�UHSDV 
��SRXU�� 

3RXU�������QRXV�YRXV�RIIURQV�GHX[�UHSDV�HW�OH�YLQ« 
(W�O·RFFDVLRQ�GH�QRXV�IDLUH�FRQQDvWUH�YRWUH�IRUPH�GH�EpQpYRODW� 

HW�RX�FHOOH�GH�OD�SHUVRQQH�TXL�YRXV�DFFRPSDJQHUD� 

0$5&+(�5(/$,6�3285�/$�9,(� 
62&,e7e�&$1$',(11(�'8�&$1&(5 

 

/·$5(4-/H�6XURvW�YRXV�LQYLWH�j��SDUWLFLSHU�j�FHW�pYqQHPHQW�UDVVHPEOHXU� 
TXL�VH�WLHQGUD�j�9DOOH\ILHOG��OH�VDPHGL���MXLQ������GH���K���j���K����DX�3DUF�'HOSKD-6DXYp��������������������������������������������������
 

&HWWH�PDUFKH�HVW�XQH�RFFDVLRQ�XQLTXH�GH�UHFXHLOOLU�GHV�IRQGV��PDLV�DXVVL�GH�FpOpEUHU�OD�YLH��
UHQGUH�KRPPDJH�DX[�SHUVRQQHV�WRXFKpHV�SDU�OH�FDQFHU�HW�OXWWHU�FRQWUH�OD�PDODGLH�� 
 

/·pTXLSH�GHV�UHWUDLWpV�HQ�PDUFKH�HVW��SUpVHQWHPHQW�HQ�SpULRGH�GH�UHFUXWHPHQW��HW�SUrWH�
j�YRXV�DFFXHLOOLU�SRXU�YLYUH�XQH�H[SpULHQFH�XQLTXH�WHLQWpH�G·HVSRLU���6HUH]-YRXV�GHV�Q{WUHV " 
 

3RXU�WRXWH�TXHVWLRQ�RX�SRXU�YRXV�LQVFULUH��Q·KpVLWH]�SDV�j�FRQWDFWHU 
/XFLH�%DUEHDX��DX����-���-�����RX����-���-����� 

 

7RXV�HQVHPEOH��QRXV�SRXYRQV�IDLUH�OD�GLIIpUHQFH� 
/HV�UHWUDLWpV�HQ�PDUFKH 

/H�OXQGL�����DYULO����� 
$X�UHVWDXUDQW�/D�&DVD�*UHFTXH 

����%RXO��0JU-/DQJORLV��6DODEHUU\-GH-9DOOH\ILHOG 
 

/HV�SODFHV�VRQW�OLPLWpHV�j�����SHUVRQQHV� 
9RXV�GHYH]�YRXV�LQVFULUH�� 

HQ�QRXV�PHQWLRQQDQW�OD�SHUVRQQH�TXL�YRXV�DFFRPSDJQHUD� 
 

$8�3/86�7$5' 
/H����DYULO����� 

 

 (Q�WpOpSKRQDQW�j�VRLW��6HUJH�&pUp� ���-���-���� 
  ���-DFTXHV�/HFOHUF� ���-���-�����
    ���RX� ���-���-���� 

1�%��� &H�UHSDV�QH�UHPSODFH�SDV�OH�GvQHU�UHFRQQDLVVDQFH�TXH�QRXV�DYRQV�j�FKDTXH�DQQpH� 
 DX�PRLV�GH�MXLQ�SRXU�OHV�EpQpYROHV�GH�O·$5(4�/H�6XURvW��FHWWH�DQQpH�OH���MXLQ������� 
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3URMHW�G¶RUGUH�GX�MRXU 

ASSEMBLÉE GÉNÉRALE 
Secteur  « J » Le Suroît, le lundi, 1er mai 2017 

��K�����$FFXHLO��VLJQDWXUH�GX�UHJLVWUH� 
 

�� 2XYHUWXUH�GH�O
DVVHPEOpH� 
�� 0RW�GH�ELHQYHQXH�SDU�OH�SUpVLGHQW�GX�VHFWHXU�HW�SUpVHQWDWLRQ�GX�&RQVHLO�VHFWRULHO�HW�GHV�LQYLWpV 
�� 1RPLQDWLRQ�G
XQ��H���SUpVLGHQW��H���G
DVVHPEOpH 
�� ,QIRUPDWLRQV�SDU�OH�SUpVLGHQW�G
pOHFWLRQ � 
���������������3RVWHV�HQ�pOHFWLRQ �� 3UpVLGHQFH 
     �H�YLFH-SUpVLGHQFH� 
 ����������������������  6HFUpWDLUH 
     �H�SHUVRQQH�FRQVHLOOqUH 
     7UpVRUHULH��SRVWH�ODLVVp�YDFDQW�O¶DQ�SDVVp� 
�� 'pURXOHPHQW�GH�O
DVVHPEOpH�HW�SURFpGXUHV 
�� /HFWXUH�HW�DGRSWLRQ�GH�O
RUGUH�GX�MRXU 
�� /HFWXUH�HW�DGRSWLRQ�GX�SURFqV-YHUEDO�GX����PDL����� 
�� 5DSSRUW�GX�SUpVLGHQW�VHFWRULHO���-DFTXHV�/HFOHUF� �SpULRGH�GH�TXHVWLRQV� 
�� 5DSSRUW�ILQDQFLHU����6HUJH�&pUp���WUpVRULHU  �SpULRGH�GH�TXHVWLRQV� 
��� 5DSSRUW�GHV�FRPLWpV � 5HWUDLWH ��3LHUUH�3LFDUG 
    �������������$VVXUDQFHV ���-DFTXHV�/HFOHUF 
    �������������&RPPXQLFDWLRQV����-DFTXHV�/HFOHUF 
    �������������&RQGLWLRQ�GHV�IHPPHV���)UDQFLQH�0DOR 
    �������������&RQGLWLRQ�GHV�KRPPHV���6HUJH�&pUp 
���������������  �������������(QYLURQQHPHQW���5REHUW�3RXSDUG 
���������������  �������������6RFLRSROLWLTXH ���$QQH-0DULH�'DRXVW 
    �������������5HJLVWUDLUH���6X]DQQH�*XpULQ 
    �������������(VFDSDGH���-RKDQQH�7URWWLHU 
���������������  �������������)RQGDWLRQ�/DXUH-*DXGUHDXOW���0LFKqOH�$UFKDPEDXOW 
PAUSE SANTÉ  
��� e/(&7,216 
��� 0RW�GH�OD�SUpVLGHQWH�UpJLRQDOH��0PH�&KULVWLDQH��3RWYLQ�-�/DSDOPH 
��� 5pVXOWDW�GHV�pOHFWLRQV 
��� &RQILUPDWLRQ�GH�OD�GpOpJDWLRQ�SRXU�OH�FRQJUqV�GH�O
$5(4����� 
��� 3UpVHQWDWLRQ�GX�QRXYHDX�&RQVHLO�VHFWRULHO 
��� &RQYRFDWLRQ�j�O
DVVHPEOpH�JpQpUDOH�UpJLRQDOH 
��� $IIDLUHV�GLYHUVHV ���« 
��� /HYpH�GH�O¶DVVHPEOpH 

-DFTXHV�/HFOHUF��SUpVLGHQW�VHFWRULHO 

EXPOSITION ET DÎNER 

$9,6�$8;�,17e5(66e6 
/HV�IRUPXODLUHV�GH�PLVH�HQ�FDQGLGDWXUH 

VHURQW�GLVSRQLEOHV�VXU�SODFH� 
DYDQW�OH�GpEXW�GH�O¶DVVHPEOpH� 

  $VVHPEOpH�JpQpUDOH� 
  UpJLRQDOH�GH�OD�0RQWpUpJLH� 

 

  9RXV�rWHV�LQYLWpV�j�SDUWLFLSHU�j�O¶$VVHPEOpH�JpQpUDOH�UpJLRQDOH� 
 

 /H�PDUGL�����PDL�������j�����KHXUHV��� 
� $X�5HODLV�*RXYHUQHXU�� 

 ����6pPLQDLUH�1RUG��6W--HDQ-VXU-5LFKHOLHX��4&��-�%��+������ ���-����� 
 

&HWWH�DVVHPEOpH�TXL�UHJURXSH�OHV�PHPEUHV�GHV����VHFWHXUV�GH�OD�0RQWpUpJLH� 
YRXV�GRQQHUD�O¶RFFDVLRQ�GH�FRQVWDWHU�FH�TXL�VH�SDVVH�GDQV�QRWUH�UpJLRQ�� 

/¶DVVHPEOpH�VHUD�VXLYLH�G¶XQ�VRXSHU�YHUV����K�DX�FR�W�GH������SRXU�OHV�PHPEUHV�� 
/H�FR�W�UpHO�GX�ELOOHW�HVW�GH�������OD�GLIIpUHQFH�HVW�DVVXPpH�FRQMRLQWHPHQW� 

SDU�OD�UpJLRQ�HW�OH�VHFWHXU�� 
 

/HV�ELOOHWV�VRQW�GLVSRQLEOHV�DXSUqV�GH�-DFTXHV�/HFOHUF�����-���-������ 
&RXUULHO���OHFOHUFBM#\DKRR�FRP 

�RX�ORUV�GH�O¶$VVHPEOpH�JpQpUDOH�GX�VHFWHXU� 
/D�GDWH�OLPLWH�SRXU�UHFHYRLU�YRWUH�LQVFULSWLRQ�HVW�OH��HU�PDL������� 

1�%��1RXV�RUJDQLVHURQV�GX�FRYRLWXUDJH� 

 

$ȼ͕Uɛ 
 

6283(5 
 

0HQX ����VHUYLFHV 
 

è YHORXWp�JRXYHUQHXU 

è VDODGH�GH�MHXQHV�SRXVVHV�YLQDL�

JUHWWH�PDLVRQ�EDOVDPLTXH 

è pPLQFp�GH�SRUF��VDXFH�WRPDWpH 

è JkWHDX�DX�IURPDJH�HW�VRQ�FRXOLV�

GH�IUDPERLVHV 

è FDIp��WKp�RX�LQIXVLRQ� 
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SDU�3LHUUH�3LFDUG��UHVSRQVDEOH 

554�6286�/$�/283(�'(�48e%(& 
 

0��0RUQHDX��PLQLVWUH�GHV�)LQDQFHV�GX�&DQDGD�HW�VHV�FROOqJXHV�SURYLQFLDX[��HQ�MXLQ�������UDWL�
ILDLHQW�O¶HQWHQWH�GHVWLQpH�j�VRXWHQLU�XQH�PRGHVWH�DPpOLRUDWLRQ�GX�5pJLPH�GH�SHQVLRQ�GX�&DQDGD��
/H�4XpEHF�D�GpFLGp�GH�VXLYUH�VD�SURSUH�YRLH� 
 
3RXU�MXVWLILHU�VD�SRVLWLRQ��QRWUH�PLQLVWUH�GHV�)LQDQFHV��&DUORV�/HLWDR�FRQYRTXH�OD�&RPPLVVLRQ�GHV�
ILQDQFHV�SXEOLTXHV�SRXU�XQH�FRQVXOWDWLRQ�HW�DXGLWLRQ�SXEOLTXHV�DX�VXMHW�GX�GRFXPHQW�LQWLWXOp � 
 © &2162/,'(5�/(�5e*,0(�3285�5(1)25&(5�/¶e48,7e�,17(5*e1e5$7,211(//( ª���
/HV�DXGLWLRQV�RQW�HX�OLHX�GX����DX����MDQYLHU�������TXDWUH�MRXUV�GH�FRQVXOWDWLRQ�DYHF�XQ�DYLV�G¶XQ�
PRLV�j�O¶DYDQFH���OD�&64�\�D�SUpVHQWp�VD�SRVLWLRQ��/H�JRXYHUQHPHQW�D�ODLVVp�VRXV-HQWHQGUH�TX¶LO�\�
DXUDLW�SHXW-rWUH�GHV�FRQVXOWDWLRQV�DGGLWLRQQHOOHV�DYDQW�GH�GpSRVHU�VRQ�SURMHW�GH�ORL�j�O¶DXWRPQH�
�����""" 
 
3UpVHQWDQW�VRQ�GRFXPHQW�GH�FLQTXDQWH�SDJHV��QRWUH�PLQLVWUH�SUpFLVH�OHV�REMHFWLIV � 

© eWDEOLU�XQ�QLYHDX�GH�SDUWLFLSDWLRQ�DX�5pJLPH�FRPSDWLEOH�DYHF� 
OD�FDSDFLWp�GH�SD\HU�GHV�WUDYDLOOHXUV�DLQVL�TXH�GHV�HPSOR\HXUV� ª  

 
'DQV�PD�FDQGHXU��MH�VXLV�WRXFKp�GH�OD�VHQVLELOLWp�GH�QRWUH�PLQLVWUH�TXL��HQ�WHUPHV�YRLOpV��VH�UHIXVH�
j�DXJPHQWHU�OH�WDX[�GH�SDUWLFLSDWLRQ�GHV�HPSOR\HXUV�� 
 
1RXV��OHV�SHUVRQQHV�DvQpHV��j�FH�FRPSWH��TX¶DXURQV-QRXV"� 
 
3XLV�WLUDLOOp�SDU�XQ�VFUXSXOH��LO�QRXV�GpFODUH ��© (QILQ��LO�LPSRUWH�GH�FRQVLGpUHU�O¶HIIHW�GH�WRXWH���
ERQLILFDWLRQ�VXU�O¶pFRQRPLH�GX�4XpEHF��QRWDPPHQW�VXU�OD�FDSDFLWp�GHV�HQWUHSULVHV�j�VXSSRUWHU�
GDYDQWDJH�GH�FKDUJHV�VXU�OD�PDVVH�VDODULDOH� ª 
 
(Q�EUHI���6RQ�DUJXPHQWDLUH�QRXV�PqQHUD�j � 

·  DVVXUHU�XQ�WDX[�GH�FRWLVDWLRQ�GX�5pJLPH�VWDEOH�HW�GXUDEOH 
· DVVXUHU�XQH�SOHLQH�FDSLWDOLVDWLRQ�GHV�DPpOLRUDWLRQV�pYHQWXHOOHV�DSSRUWpHV�DX�5pJLPH 
· LQWURGXLUH�XQ�IDFWHXU�GH�ORQJpYLWp 
· LQGH[HU�OHV�UHQWHV�HQ�SDLHPHQW�VHORQ�O¶LQIODWLRQ�DX�4XpEHF� 

 
/D�VXLWH�GpSHQGUD�GHV�WUDYDX[�GH�OD�&RPPLVVLRQ�GHV�)LQDQFHV�HW�GH�OD�IDoRQ�GRQW�YRWHUD�O¶$VVHP�
EOpH�QDWLRQDOH 

5(&200$1'$7,21�'(�/$�&64� 

� 4XH�OH�JRXYHUQHPHQW�GX�4XpEHF�UHQRQFH�j�OD�SURSRVLWLRQ�GH�UHOHYHU�O¶kJH�G¶DGPLVVLELOLWp�j�OD�UHQWH�GH�UHWUDLWH�DQWLFLSpH� 

� 4XH�OH�JRXYHUQHPHQW�UHQRQFH�j�OD�SURSRVLWLRQ�GH�FRXSHU�GDQV�OD�UHQWH�GH�FRQMRLQW�VXUYLYDQW�SRXU�OHV�SHUVRQQHV�kJpHV�GH�PRLQV�
GH����DQV�VDQV�HQIDQWV�j�FKDUJH� 

� 4XH�OH�JRXYHUQHPHQW�UHQRQFH�j�OD�SURSRVLWLRQ�GH�UpGXLUH�OH�PRQWDQW�PD[LPDO�GH�OD�UHQWH�FRPELQpH�GH�FRQMRLQW�VXUYLYDQW�j�
FRPSWHU�GH����DQV� 

� 4XH�OH�JRXYHUQHPHQW�UHQRQFH�j�O¶LQVWDXUDWLRQ�G¶XQ�IDFWHXU�GH�ORQJpYLWp�TXL�UHQGUDLW�YDULDEOHV�OHV�SUHVWDWLRQV�GX�5pJLPH� 
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,O�\�D�XQ�DQ��MH�SOHXUDLV�OD�SHUWH�GH�PRQ�SqUH��/H�GHXLO�IXW�ORQJ�HW�GLIILFLOH��$X�FRXUV�GH�FHWWH�SpULRGH��MH�PH�
VXLV�EHDXFRXS�TXHVWLRQQpH�VXU�OH�VHQV�GH�PD�YLH��VXU�O¶HVVHQWLHO��HW�VXU�FH�TXL�UHVWHUD�GH�QRXV�TXDQG�QRXV�Q¶\�
VHURQV�SOXV��-¶DL�UpDOLVp�DXVVL�j�TXHO�SRLQW�OH�WHPSV�IDLVDLW�VRQ�°XYUH�HW�TXH��VL�RQ�DWWHLQW�XQ�kJH�UHVSHFWDEOH�
HW�ELHQ��LO�IDXW�YLYUH�QRWUH�YLHLOOHVVH�GDQV�OD�VDJHVVH��OD�YLYUH�SOHLQHPHQW�FKDTXH�MRXU�HW�rWUH�UHFRQQDLVVDQW�GH�
FH�TX¶HOOH�QRXV�GRQQH�GH�PHLOOHXU�HQ�DFFHSWDQW�DXVVL�OH�GLIILFLOH��3RXU�PRL��F¶HVW�HQFRUH�SOXV�VLJQLILFDWLI�GH�
SXLV�OD�QDLVVDQFH�GH�PHV�GHX[�SHWLWV-ILOV��3DU�XQ�LQRXEOLDEOH�GLPDQFKH�GH�QRYHPEUH��MH�VXLV�GHYHQXH�XQH�
JUDQG-PqUH�HW�M¶DL�JULPSp�G¶XQ�UDQJ�GDQV�PRQ�DUEUH�JpQpDORJLTXH��3XLV��HQ�MDQYLHU�GHUQLHU��XQ�DXWUH�SRXSRQ�
D�VHPp�OD�MRLH�DXWRXU�GH�PRL��0H�YRLOj�PDLQWHQDQW��XQH�JUDQG-PDPDQ�GRXEOHPHQW�µJDJD¶���KHXUHXVH�HW�ILqUH�
GH�O¶rWUH���&¶HVW�XQ�JUDQG�SULYLOqJH�TXH�G¶DVVXPHU�FH�QRXYHDX�U{OH��&¶HVW�PrPH�XQH�FXUH�GH�UDMHXQLVVHPHQW��
(QILQ��SUHVTXH���ÇWUH�OD�PqUH��G¶XQH�MHXQH�PqUH�P¶DSSRUWH�WHOOHPHQW�GH�ERQKHXU��&¶HVW�DXVVL�XQH�VRXUFH��
G¶pPHUYHLOOHPHQW� 
 
$X�FRQWDFW�GH�FHV�DGRUDEOHV�JDUoRQV��MH�UHGpFRXYUH�O�
HQIDQFH��-H�PH�SODLV�j�P¶DPXVHU�DYHF�GHV�EORFV��UpFL�
WHU�GHV�FRPSWLQHV��IUHGRQQHU�GHV�FKDQVRQV�HW�XVHU�OD�FKDLVH�EHUoDQWH��&HV�FKHUV�HQIDQWV���,OV�RQW�WHOOHPHQW�j�
DSSUHQGUH�DX[�FRXUV�GH�OHXUV�SUHPLqUHV�DQQpHV��%LHQ�HQWHQGX��SDSD�HW�PDPDQ�VRQW�Oj�SRXU�OHV�pGXTXHU�HW�OHV�
HQFRXUDJHU�GDQV�OHXUV�DSSUHQWLVVDJHV��/HV�JUDQGV-SDUHQWV��HX[��RQW�XQ�U{OH�SOXV�HIIDFp�PDLV�TXL�D�VRQ�LPSRU�
WDQFH�GDQV�OH�GpYHORSSHQW�pPRWLI�HW�VRFLDO�GH�FHWWH�MHXQH�SURJpQLWXUH��,OV�SURGLJXHQW�GHV�FRQVHLOV��TX¶LOV�MX�
JHQW�SHUWLQHQWV�HW�LOV�DSSRUWHQW�GX�UpSLW�DX[�MHXQHV�SDUHQWV��/HV�SHWLWV-HQIDQWV�FKH]�PDPLH�HW�SDSL��FH�VRQW�
GHV�MRXUQpHV�UHPSOLHV�GH�VROHLO�HW�G¶pFODWV�GH�ULUH� 
 
/¶DUULYpH�GH�PRQ�SUHPLHU�SHWLW-ILOV�GDQV�OD�IDPLOOH�D�WUDQVIRUPp�OHV�UHODWLRQV�HQWUH�OHV�JpQpUDWLRQV�HW�D�FUpp�
GH�QRXYHDX[�OLHQV�G¶DIIHFWLRQ��/D�YHQXH�GX�GHX[LqPH�UHMHWRQ�OHV�D�VROLGLILpV�HW�HQULFKLV��&HV�FKHUV�DQJHV��MH�
OHV�DWWHQGV�WRXMRXUV�DYHF�LPSDWLHQFH��4XDQG�$OH[DQGUH��GX�KDXW�GH�VHV����PRLV��FRXUW�YHUV�PRL��SRXU�PH�
IDLUH�XQ�JURV�FkOLQ��MH�VXLV�FRPEOpH��ePXH�j�FKDTXH�IRLV��&H�EDPELQ��HQMRXp�HW�VRXULDQW��HVW�XQH�YpULWDEOH�
ERXOH�G¶pQHUJLH�TXL�YRLW�WRXW�HW�HQWHQG�WRXW��6D�FXULRVLWp�HVW�VDQV�OLPLWH��(W�YRXV�VDYH]�TXRL�"�,O�V¶LQWpUHVVH�
GpMj�DX[�LPDJHV�GDQV�OHV�OLYUHV�HW�LO�D�IDLW�VHV�SUHPLHUV�JULERXLOODJHV��7LHQV�GRQF���'pFLGHPPHQW��LO�Q¶D�SDV�
ILQL�GH�P¶pWRQQHU�SDU�VD�YLYDFLWp�G¶HVSULW�HW�VD�VRLI�GH�YRXORLU�FRPSUHQGUH�HW�GpFRXYULU�VRQ�HQYLURQQHPHQW� 
 
/H�SHWLW�GHUQLHU��&KDUOHV��D�GHX[�PRLV��&¶HVW�WHOOHPHQW�DJUpDEOH�GH�FDMROHU�FH�EpEp��VL�IUDJLOH��HW�HQ�PrPH�
WHPSV��DYHF�FHWWH�IRUFH�GH�YLYUH�TXL�KDELWH�XQ�QRXYHDX-Qp���&¶HVW�DSDLVDQW�GH�OH�UHJDUGHU�GRUPLU�OHV�SRLQJV�
IHUPpV��VD�SHWLWH�MRXH�UHSRVDQW�VXU�PRL��,O�IDXW�O¶DSSULYRLVHU�DYHF�GRXFHXU�HW�WHQGUHVVH��VDQV�OH�EUXVTXHU���
VDQV�ULHQ�GHPDQGHU�HQ�UHWRXU��%LHQW{W��LO�PH�IHUD�VRQ�SUHPLHU�VRXULUH��-H�VXLV�GpMj�VRXV�VRQ�FKDUPH� 
 
/¶HQIDQFH��F¶HVW�O¶pYHLO�DX�PRQGH�PDLV�HOOH�HVW�VL�pSKpPqUH��-H�VDYRXUH�GRQF�LQWHQVpPHQW�FKDFXQ�GHV�PR�
PHQWV�TXH�MH�SDVVH�HQ�SUpVHQFH�GH�PHV�SHWLWV-HQIDQWV��-¶HVSqUH�DXVVL�GpYHORSSHU�XQH�FRPSOLFLWp�XQLTXH�DYHF�
HX[�HW�OHV�FKR\HU�OH�SOXV�ORQJWHPSV�SRVVLEOH� 
 
$OH[DQGUH��&KDUOHV�HW�OHV�SURFKDLQV�SHWLWV-HQIDQWV�j�QDvWUH��YRXV�rWHV�PRQ�KpULWDJH�G¶$0285�HW�YRXV�DYH]�
FRQTXLV�PRQ�&2(85�GH�JUDQG-PqUH�SRXU�WRXMRXUV��&¶(67�%($8�/$�9,(�� 
 
/XFLH�%DUEHDX 

© &¶(67�%($8�/$�9,( ª 
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�UpSRQVH�SDJH���� 

-¶DL�O¶LPPHQVH�SULYLOqJH�G¶H[SORUHU�
DYHF�YRXV��DXMRXUG¶KXL��O¶XQLYHUV�
G¶XQH�$ELWLELHQQH�GRQW�O¶DQQLYHUVDLUH�
HPERvWH�OH�SDV��j�TXHOTXHV�MRXUV�SUqV��
j�O¶DUULYpH�GX�SULQWHPSV� 
9RXV�YHUUH]��WRXW�FRPPH�PRL��TXH�
FHWWH�VDLVRQ�OD�GpSHLQW�j�PHUYHLOOH�
G¶DLOOHXUV� 

 

0DOJUp�VHV�RULJLQHV��HOOH�V¶LGHQWLILH�ILqUHPHQW�FRPPH�© XQH�SHWLWH�
ILOOH�GH�%HOOHULYH ª��3RXU�FDXVH�FDU��DSUqV�VD�GHX[LqPH�DQQpH�DX�
SULPDLUH��OD�IDPLOOH�TXLWWH�OD�WHUUH�QDWDOH�SRXU�V¶pWDEOLU�LFL����$XVVL��
F¶HVW�j�O¶pFROH�1RWUH-'DPH�GH�%HOOHULYH��j�9DOOH\ILHOG��TX¶HOOH�
FRPSOpWHUD�VRQ�SULPDLUH�HW�DPRUFHUD�OH�VHFRQGDLUH���3DV�GH�SRO\YD�
OHQWH�HQ�FH�WHPSV-Oj����-�����DXVVL�IUpTXHQWHUD-W-HOOH�VXFFHVVLYH�
PHQW�OHV�pFROHV�VHFRQGDLUHV�6W-(XJqQH�HW�6WH-&pFLOH� 
 

$vQpH�G¶XQH�IDPLOOH�GH���HQIDQWV����V°XUV�HW���IUqUH���QRWUH�DPLH�GLW�
DYRLU�HX�XQH�HQIDQFH�KHXUHXVH�HW�DYRLU�OH�ERQKHXU�IDFLOH����(OOH�
DMRXWH�TXH�OD�IDPLOOH�Q¶pWDLW�SDV�ULFKH�PDLV�TXH��VHV�PHPEUHV�
pWDLHQW��WULFRWpV�VHUUpV���4XH�OHV�JHQV�DXWRXU�G¶HX[�OHXU�UHVVHP�
EODLHQW�j�O¶pSRTXH�HW�TXH�WRXV�VH�FRQWHQWDLHQW�GH�SHX���(OOH�VH�UDS�
SHOOH�TXH�OHV�HQIDQWV��GRQW�HOOH�IDLVDLW�SDUWLH��MRXDLHQW�GHKRUV��FKDV�
VDLHQW�OHV�VDXWHUHOOHV��HWF���3RXU�VD�SDUW��HOOH�DLPDLW�IDLUH�GHV�MDUGLQV�
GDQV�OH�FDUUp�GH�VDEOH��V¶DSSURYLVLRQQDQW�j�PrPH�OHV�FKDPSV�YRL�
VLQV�TXL�IRXUQLVVDLHQW�OD�PDWLqUH�SUHPLqUH� 
 

&HUWDLQ�H�V�&DPSLYDOOHQVLHQ�QH�V�VH�VRXYLHQGURQW�SHXW-rWUH�GX�
VLIIOHW�GH�OD�0RQWUHDO�&RWRQ"���3RXU�HOOH��LO�VRQQDLW�O¶KHXUH�GH�OD�
UHQWUpH�FDU��HQ�FH�WHPSV-Oj��RQ�VH�FRXFKDLW�GH�ERQQH�KHXUH�DMRXWH-W-
HOOH� 
9RXV�YRXV�DSHUFHYUH]�TXH��OHV�YDFDQFHV�G¶pWp�DUULYpHV��OHV�SRLQWV�
G¶LQWpUrW�GH�QRWUH�H[-HQVHLJQDQWH�pWDLHQW�GpMj�ELHQ�SUpVHQWV� 
(Q�HIIHW���1RWUH�MHXQH�ILOOH�VH�PHWWDLW�DORUV�j�HIIDFHU�VHV�FDKLHUV�
G¶H[HUFLFHV�SXLV�j�MRXHU�j�OD�PDvWUHVVH�G¶pFROH�GDQV�O¶HVFDOLHU����
(OOH�DMRXWH�TX¶HOOH�pWDLW�VDQV�GRXWH�DXVVL�XQ�SHX�PHQHXVH��RUJDQLVD�
WULFH�����3HXW-RQ�OD�FURLUH"� 
 

9HUV�O¶kJH�GH����DQV�HQYLURQ��DYHF�VRQ�© FKXP ª�GX�PRPHQW��HOOH�
V¶HQJDJHD�GDQV�GLIIpUHQWHV�RUJDQLVDWLRQV���(QWUH�DXWUHV��LOV�PLUHQW�
VXU�SLHG�2XUDJDQ�/RLVLUV����4XHOTX¶XQ�V¶HQ�VRXYLHQW"���&¶pWDLW�XQ�
JURXSH�GH�MHXQHV�TXL�VH�UpXQLVVDLHQW�GDQV�XQ�ORFDO�SUrWp�SRXU�MDVHU��
MRXHU�j�GHV�MHX[�GH�VRFLpWp��FROODWLRQQHU���%RXLOORLUH�HW�FDIp�LQVWDQ�
WDQp�j�OHXU�GLVSRVLWLRQ��LOV�EpQpILFLDLHQW�DXVVL�GH�EHLJQHV�TX¶HOOH�HW�
VD�PqUH�FRQIHFWLRQQDLHQW�HQ�TXDQWLWp��VHPEOH-W-LO���(OOH�IXW�DXVVL�GH�
O¶RUJDQLVDWLRQ�GH�© -DPERUHH ª�G¶RUFKHVWUHV���&HV�pYpQHPHQWV�VH�
WHQDLHQW�GDQV�OD�VDOOH�DX-GHVVXV�GH�7RXJDV�	�1LFKROVRQ��OH�&RNH��
SRXU�OHV�JHQV�GH�9DOOH\ILHOG����&KDTXH�RUFKHVWUH�MRXDLW�SHQGDQW�
TXHOTXHV�KHXUHV��OHV�VDPHGL�HW�GLPDQFKH�����3DV�GH�'�-��GDQV�FH�
WHPSV-Oj��GLW-HOOH�� 
 

(QWUH-WHPSV��YRXODQW�IDLUH�FDUULqUH�GDQV�O¶HQVHLJQHPHQW��HOOH�FRP�
SOpWD�VHV�pWXGHV��/¶pFROH�QRUPDOH�0JU�ePDUG�O¶DFFXHLOOLW�DX�EUHYHW�
$�TX¶HOOH�WHUPLQD�SDU�OD�VXLWH�j�O¶,QVWLWXW�SpGDJRJLTXH�GH�0RQWUpDO��
O¶DQQpH�GH�O¶([SR� 
 

&¶HVW�HQ�SUHPLqUH�DQQpH��QLYHDX�IRUW��TX¶HOOH�FRPPHQoDLW��HQ�VHS�
WHPEUH�GH�FHWWH�PrPH�DQQpH��j�HQVHLJQHU�j�VRQ�pFROH�SULPDLUH����&H�
IXW�IDFLOLWDQW�FDU�HOOH�FRQQDLVVDLW�OHV�OLHX[�SDU�F°XU�����-HXQH��HQ�
WKRXVLDVWH��HOOH�VH�ODQoD�GDQV�OD�PpWKRGH�G\QDPLTXH���SHWLWV�PRWV�
GpFRXSpV��HWF���$SUqV�FLQT�ERQQHV�DQQpHV�j�FHWWH�pFROH��WRXMRXUV�HQ�
SUHPLqUH�PDLV��GH�QLYHDX[�YDULpV���HOOH�TXLWWD�SRXU�O¶pFROH�6W-
(VSULW���/j��HOOH�HQVHLJQD�HQ��H���H�HW�SRXU�WHUPLQHU��HQ��H�DQQpH«�
FXPXODQW�DLQVL����DQQpHV�VXSSOpPHQWDLUHV� 

¬�VRQ�DFWLI�����DQQpHV�ELHQ�UHPSOLHV ��SDUWLFLSDWLRQ�j�GLYHUV�FRPL�
WpV�HW�SURMHWV�DFFURFKHXUV��DQLPDWLRQ�G¶DWHOLHUV��FRQVWUXFWLRQ�GH�
PDWpULHO�SpGDJRJLTXH��HWF� 
 

(OOH�UHFRQQDvW�DYRLU�HX�GHV�FRPSDJQHV�GH�WUDYDLO�LQVSLUpHV�HW�DMRXWH�
TX¶HQVHPEOH��HOOHV�IXUHQW�WRXMRXUV�SUqV�GHV�QRXYHDX[�FRXUDQWV�Sp�
GDJRJLTXHV �6(0($���DWHOLHU�&ODXGH�3DTXHWWH��PpGLWDWLRQ���PDGD�
ODV���SRXU�UHSRVHU�HW�DPpOLRUHU�OD�FRQFHQWUDWLRQ�FKH]�O¶pOqYH���HWF� 
(QILQ��HOOH�HVSqUH�DYRLU�IDLW�OD�GLIIpUHQFH�SRXU�TXHOTXHV�HQIDQWV�TXL�
O¶RQW�FURLVpH� 
 

¬�OD�UHWUDLWH�GHSXLV����DQV�FHWWH�DQQpH��QRWUH�pOXH�GX�MRXU�DIILUPH�
TX¶LO�IDXW�VH�GLYHUVLILHU��rWUH�SOXV�TX¶XQ�WUDYDLOOHXU���$XVVL�HVW-HOOH�
GHPHXUpH�WUqV�DFWLYH� 
(OOH�D�IDLW�HW�IDLW�WRXMRXUV�EHDXFRXS�GH�EpQpYRODW � 
è *XLGLVPH���VFRXWLVPH��FKHIWDLQH��UHVSRQVDEOH�GH�OD�IRUPDWLRQ��

FRPPLVVDLUH�GH�GLVWULFW��IRUPDWLRQ�SURYLQFLDOH� 
è +RUWLFXOWXUH �����DQV�j�OD�EDUUH�GH�OD�VRFLpWp 
è (PEDOODJH�GH�FDGHDX[��1RsO� ��OHYpH�GH�IRQGV�SRXU�OH�&DIp�GHV�

��SDLQV 
è )RQGDWLRQ�%DLH�6W-)UDQoRLV��TXL�°XYUH�DXSUqV�GHV�SDXYUHV�GH�

OD�FRPPXQDXWp� 
è 0DUJXLOOLqUH 
è 3URFKH�DLGDQWH��FRQMRLQWHPHQW�DYHF�VRQ�PDUL� 
1�%� ����&HV�GHX[�GHUQLqUHV�DFWLYLWpV�VRQW�WRXWHIRLV�UpFHQWHV� 
 

7RXW�FHOD�FDU�HOOH�FRQVLGqUH�TXH�O¶RQ�VH�GRLW�G¶H[SORLWHU�QRV�WDOHQWV�
HW�QRV�FDSDFLWpV�G¶DERUG�SRXU�VRL��HQVXLWH�SRXU�QRV�SURFKHV�HW�OD�
FRPPXQDXWp����(OOH�GLW�DXVVL�DYRLU�EHDXFRXS�UHoX�HW�WURXYH�GRQF�
QRUPDO�GH�UHPHWWUH�j�OD�FROOHFWLYLWp��R��HW�TXDQG�HOOH�OH�SHXW��VHORQ�
VHV�PR\HQV� 
 

(W�oD�QH�V¶DUUrWH�SDV�Oj����0DOJUp�FH�IRO�HQJUHQDJH��LO�\�D�SODFH�SRXU�
GHV�ORLVLUV���(K�RXL����'LIILFLOH�j�FURLUH"���9RXV�P¶HQ�GLUH]�WDQW���¬�
VRQ�DJHQGD�SHUVRQQHO�DOWHUQHQW�OHV�DUWV��OD�GpFRUDWLRQ��OH�EULFRODJH��
OD�FXLVLQH��,O�\�D�DXVVL�SODFH�j�OD�OHFWXUH��DX�FKDQW�����DX�MDUGLQDJH� 
(OOH�VH�TXDOLILH�GH�SDV�WUqV�VSRUWLYH�DORUV�TX¶RQ�D�GH�OD�GLIILFXOWp�j�
OD�VXLYUH� 
¬�VD�GpIHQVH��HOOH�DMRXWH�WRXWHIRLV�TX¶HOOH�HVW�XQ�SHX�DUWLVWH��WUqV�
GpEURXLOODUGH�HW�DVVH]�FUpDWLYH���/RUVTXH�YRXV�IHUH]�VD�FRQQDLV�
VDQFH��YRXV�DSSURXYHUH]�VDQV�KpVLWHU���'H�SOXV��HOOH�D�XQ�EHDX�F{Wp�
RSWLPLVWH�HW�© VRQJp ª��� 
9RLFL�GHV�SKUDVHV�RX�SHQVpHV�TXL�O¶KDELWHQW � 
© /D�UpFROWH�GH�GHPDLQ�HVW�GDQV�OHV�VHPHQFHV�G¶DXMRXUG¶KXL� ª 
© 2Q�IDLW�VD�YLH�DYHF�FH�TXH�O¶RQ�D��SDV�DYHF�FH�TXL�QRXV�PDQTXH� ª 
3RXU�FHWWH�GHUQLqUH��HOOH�GLW�O¶DYRLU�VX�G¶LQVWLQFW��TXH�F¶HVW�XQH�
SKUDVH�TXL�OXL�YD�WDQW�DX�SURSUH�TX¶DX�ILJXUp� 
 

-H�SRXUUDLV�YRXV�HQWUHWHQLU�HQFRUH�ORQJXHPHQW�VXU�FHWWH�SHUVRQQH�
TXH�M¶DGPLUH�EHDXFRXS��PDLV��MH�QH�YHX[�SDV�DEXVHU�GH�YRWUH�SD�
WLHQFH�HW�GpVLUH�PDLQWHQLU�YRWUH�LQWpUrW����&¶HVW�SRXUTXRL�MH�P¶DUUr�
WHUDL�LFL��HQ�HVSpUDQW�–�VL�FH�Q¶HVW�GpMj�IDLW�–�TXH�YRXV�IDVVLH]�OD�
FRQQDLVVDQFH�GH�FH�© %pOLHU ª�LQIDWLJDEOH���� 
/H�SOXV�W{W�VHUD�OH�PLHX[� 
 
�� (OOH�DMRXWH ����1RV�pOqYHV�RQW�FRQQX�OHV�PDQGDODV�DX�PRLQV����DQV�DYDQW�TXH�

oD�GHYLHQQH�SRSXODLUH��DXMRXUG¶KXL� 
�� -XVTX¶j�LO�\�D���DQV�HW�FH��SRXU�XQH�YLQJWDLQH�G¶DQQpHV��HOOH�ILW�SDUWLH�G¶XQH�

FKRUDOH�GH�&KkWHDXJXD\ ����© &K°XU�HQ�IXJXH ª� 
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Vos liVres  �HW�SpULRGLTXHV��:  
 

bien plus qu'un simple  
   recueil de mots 
 

1H�OHV�MHWH]�SDV«  
1RXV�OHV�SUHQRQV 

 

/D�'(8;,Ê0(�UpFROWH�GH�OLYUHV 
VH�IHUD�OH�PHUFUHGL�����DYULO������� 

DX�ORFDO�GH�O
$5(4�/H�6XURvW�� 
����UXH�'XIIHULQ��VXLWH����-$�9DOOH\ILHOG�� 

GH������KHXUHV�j�������KHXUHV� 
 

       $QQH-0DULH�'DRXVW���PHPEUH�GH�YRWUH�FRQVHLO�VHFWRULHO� 

7LUDJH�QDWLRQDO�GH�OD�)/*�HQ�SUpSDUDWLRQ 
 

/D�)/*�RUJDQLVH�SRXU������XQ�WLUDJH�QDWLRQDO�DFFHVVLEOH�j�WRXWH�SHUVRQQH�
RX�WRXW�RUJDQLVPH�TXL�DFKqWHUD�XQ�ELOOHW�DX�FR�W�GH�� ��  

&H�ELOOHW�SHUPHWWUD�GH�JDJQHU�O¶XQ�RX�O¶DXWUH�GHV�FLQT�SUL[��DOODQW�GH������� 
j��ௗ��� ���SRXU�XQH�YDOHXU�WRWDOH�GH��ௗ��� �� 

 
/D�)RQGDWLRQ�JDUDQWLW�TXH�WRXWHV�OHV�VRPPHV�UHFXHLOOLHV����� ��� 

SDU�OH�ELDLV�GX�WLUDJH�VHURQW�UHGRQQpHV�DX[�EpQpILFLDLUHV�� 
&HV�VRPPHV�VHURQW�pJDOHPHQW�FRPSWDELOLVpHV�GDQV�OHV�PRQWDQWV�UHFXHLOOLV� 

SDU�OHV�UpJLRQV�RX�OHV�VHFWHXUV�TXL�WLHQQHQW�GHV�DFWLYLWpV� 
GH�ILQDQFHPHQW�GXUDQW�OD�PrPH�SpULRGH� 

 
3RXU�VH�SURFXUHU�GHV�ELOOHWV� 

 

$XSUqV�GH��0LFKqOH�$UFKDPEDXOW������-���-����� 

 

���������2X�ORUV�GHV�SURFKDLQHV�DFWLYLWpV�GX�VHFWHXU�/H�6XURvW�� 
 

   �������������-�/D�FRQIpUHQFH�GH�/RUUDLQH�3DJp������DYULO����� 
    �-�/H�GvQHU�SRXU�VRXOLJQHU�OD�6HPDLQH�GX�EpQpYRODW������DYULO����� 
    �-�/¶$VVHPEOpH�JpQpUDOH�GX�VHFWHXU�/H�6XURvW����HU�PDL����� 
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6DQWp«�VDQWp«�VDQWp« 
© /HV�$OLPHQWV��4XL��*XpULVVHQW ª 6RSKLH�/DFRVWH��eGLWLRQV�0RVDwTXH-6DQWp 

%RLVVRQ�PLOOpQDLUH�G¶RULJLQH�DVLDWLTXH��OH�NRPEXFKD�V¶HVW�FRQVWUXLW�OD�UpSXWDWLRQ�G¶XQH�
ERLVVRQ�PLUDFXOHXVH��&HUWDLQV�OXL�DWWULEXHQW�PrPH�GHV�SRXYRLUV�DQWLFDQFpUHX[��4X¶HQ�
HVW-LO�H[DFWHPHQW"�(W�R��SHXW-RQ�VH�SURFXUHU�GX�NRPEXFKD" 
 
/H�NRPEXFKD�Q¶HVW�SDV�XQ�FKDPSLJQRQ��PDLV�LO�\�UHVVHPEOH�IRUWHPHQW��,O�V¶DJLW�GH�
© IRQJXV ª��XQH�VRUWH�GH�JDOHWWH�PROOH�HW�OpJqUHPHQW�JOXDQWH��FRPSRVpH�GH�OHYXUHV�HW�GH�EDF�
WpULHV� /H�NRPEXFKD�SHUPHW�GH�IDEULTXHU�XQH�ERLVVRQ�IHUPHQWpH�GDQV�GX�WKp�VXFUp��7UqV�UD�
IUDvFKLVVDQW��j�SHLQH�DOFRROLVp��HQWUH����ࣔ�Ğƚ�ϭࣔ�G¶DOFRRO���ĐĞ�WKp�SHXW�rWUH�EX�j�WRXW�kJH�VDQV�
FRQWUH-LQGLFDWLRQ� 
 
&RPPH�OH�NpILU« 
 

2Q�WURXYH�FHWWH�ERLVVRQ�WRXWH�IDLWH�GDQV�FHUWDLQV�PDJDVLQV�GH�SURGXLWV�QDWXUHOV��PDLV�LO�HVW�SHXW-rWUH�SOXV�IDFLOH�GH�VH�
SURFXUHU�OD�VRXFKH�GH�NRPEXFKD��/D�SOXSDUW�GX�WHPSV��F¶HVW�SDU�OH�ERXFKH-j-RUHLOOH�TXH�VH�GLIIXVHQW�OD�UHFHWWH��OD�JD�
OHWWH�GH�NRPEXFKD�HW«�VD�UpSXWDWLRQ��FRPPH�F¶HVW�OH�FDV�DYHF�OH�NpILU��,O�IDXGUD�GRQF�TXH�YRXV�SUpSDULH]�YRWUH�NRP�
EXFKD�YRXV-PrPH��&H�TXL�UHVWH�j�OD�SRUWpH�GH�WRXW�OH�PRQGH� 
 

/HV�LQGLFDWLRQV 
 

 &RPSRVp�HVVHQWLHOOHPHQW�G¶HQ]\PHV��G¶DFLGH�ODFWLTXH��GH�YLWDPLQHV��GH�VXEVWDQFHV��DQWLELRWLTXHV�HW�G¶DFLGHV�DPLQpV��
OH�NRPEXFKD�UHQIRUFH�OHV�GpIHQVHV�LPPXQLWDLUHV��DPpOLRUH�OH�IRQFWLRQQHPHQW�GX�IRLH�HW�UHGRQQH�GH�O¶pQHUJLH��/H�NRP�
EXFKD�DOORQJHUDLW�O¶HVSpUDQFH�GH�YLH��UHVWDXUHUDLW�O¶DFXLWp�YLVXHOOH��UDOHQWLUDLW�OD�FDWDUDFWH��DJLUDLW�FRQWUH�OH�FDQFHU��VRL�
JQHUDLW�OHV�PDODGLHV�FDUGLDTXHV�HW�VHUDLW�PrPH�FDSDEOH�GH�UpGXLUH�OD�IRUPDWLRQ�GHV�ULGHV��6¶LO�HVW�GLIILFLOH�GH�WURXYHU�
OHV�pWXGHV�VFLHQWLILTXHV�SRXU�FRQILUPHU��FHV�XWLOLVDWLRQV�PLUDFXOHXVHV��LO�HVW�HQ�UHYDQFKH�FHUWDLQ�TXH�GH�QRPEUHX[�Wp�
PRLJQDJHV�FRQILUPHQW�OHV�ELHQIDLWV�GX�NRPEXFKD��QRWDPPHQW�GDQV�OHV�FDV�VXLYDQWV � 

 
� 3UREOqPHV�GHUPDWRORJLTXHV��]RQD��SUXULW� 
� 3UREOqPHV�XULQDLUHV�HW�FDOFXOV�UpQDX[ 
� 7URXEOHV�GX�WUDQVLW��FRQVWLSDWLRQ�RX�GLDUUKpH� 
� 5KXPDWLVPHV 
� )DWLJXH�FKURQLTXH�HW�WURXEOHV�GX�VRPPHLO� 

 
(Q�LQWHUQH�HW�HQ�H[WHUQH 
 

 ,O�HVW�FRQVHLOOp�GH�ERLUH�XQ�j�GHX[�YHUUHV�GH�NRPEXFKD�SDU�MRXU��5LHQ�Q¶HPSrFKH�G¶HQ�ERLUH�SOXV��(Q�UHYDQFKH��LO�HVW�
LQXWLOH�GH�PDQJHU�OH�IRQJXV�OXL-PrPH��IUDQFKHPHQW�SDV�WUqV�ERQ��2Q�SHXW�VH�IDLUH�GHV�FRPSUHVVHV�RX�VH�ULQFHU�OHV�FKH�
YHX[�DYHF�GX�NRPEXFKD��&HUWDLQHV�SHUVRQQHV�DMRXWHQW�XQ�OLWUH�GH�NRPEXFKD�j�O¶HDX�GH�OHXU�EDLQ�SRXU�DPpOLRUHU�O¶pWDW�
GH�OHXU�SHDX� 

 
)DEULTXH]�YRWUH�NRPEXFKD 
 

 ,QJUpGLHQWV�HW�PDWpULHO � 
� 8QH�WKpLqUH��XQ�VDODGLHU�GH�YHUUH�RX�GH�SRUFHODLQH��pYLWH]�OH�ERLV��OH�SODVWLTXH�RX�OH�PpWDO��G¶HQYLURQ�����OLWUHV��GH�OD�

JD]H�SRXU�FRXYULU�OH�VDODGLHU 
� ��OLWUHV�G¶HDX��GH�VRXUFH�GH�SUpIpUHQFH� 
� ����J�GH�VXFUH�EODQF��oD�PDUFKH�DYHF�GX�VXFUH�GH�FDQQH�RX�GX�PLHO��PDLV�F¶HVW�SOXV�GLIILFLOH�HW�LO�HVW�SUpIpUDEOH�GH�

UHYHQLU�GH�WHPSV�j�DXWUH�DX�VXFUH�EODQF� 
� ��j���FXLOOHUpHV�j�FDIp�GH�WKp�QRLU�RX�YHUW 
� ��FXOWXUH�GH�NRPEXFKD��DSSHOpH�© VRXFKH ª�RX�© FKDPSLJQRQ ª�RX�© IRQJXV ª 
� ��FXLOOHUpHV�j�FDIp�GH�YLQDLJUH�VL�YRXV�QH�GLVSRVH]�SDV�G¶LQIXVLRQ�GH�© GpPDUUDJH ª��F¶HVW-j-GLUH�G¶XQ�UHVWH�GH�WKp�GH�

NRPEXFKD� 

.20%8&+$ 
 

3RXU�YLYUH�MXVTX¶j�����DQV" 



 

 

&ODLUH�-ROLQ 
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   5pSRQVH�-�2PEUH�3RUWpH� 

� 
 
 
 
&2856�'¶$1*/$,6 
 

 
 

/HV�FRXUV�UHSUHQGURQW�DX�SULQWHPSV��FRPPH�G¶KDELWXGH�� 

6LW{W�TXH��/LQGD�VHUD�GH�UHWRXU��� 

HOOH�YRXV�FRQWDFWHUD�SRXU�YRXV�GRQQHU�OHV�GDWHV�HW�OHV�MRXUV���� 

5HFHWWH 
 
3UpSDUH]�XQ�OLWUH�GH�WKp��/DLVVH]�LQIXVHU�XQH�GL]DLQH�GH�PLQXWHV��9HUVH]�OH�
WKp�GDQV�OH�VDODGLHU�HQ�OH�ILOWUDQW��$MRXWH]�����J�GH�VXFUH�EODQF��/DLVVH]�WLp�
GLU��9HUVH]�GH�O¶HDX�SRXU�FRPSOpWHU�OH�VDODGLHU�MXVTX¶j���FP�GX�ERUG��$MRX�
WH]�OH�YLQDLJUH�RX�O¶LQIXVLRQ�GH�GpPDUUDJH��5HPXH]��'pSRVH]�OD�VRXFKH�HQ�
ODLVVDQW�DX�PRLQV���FP�OLEUH�WRXW�DXWRXU��OD�IDFH�OLVVH�HW�EODQFKH�VXU�OH�GHV�
VXV��OD�IDFH�UXJXHXVH�HQ�GHVVRXV��HQ�FRQWDFW�DYHF�OH�OLTXLGH��5HFRXYUH]�OH�
VDODGLHU�GH�JD]H�PDLQWHQXH�DYHF�XQ�pODVWLTXH��/DLVVH]�j�OD�OXPLqUH�DPELDQWH�
HW�j�OD�FKDOHXU�GRXFH��¬�SDUWLU�GX�OHQGHPDLQ��XQ�YRLOH�EODQF�DSSDUDvW�HW�
V¶pSDLVVLW�GH�MRXU�HQ�MRXU��F¶HVW�OH�QRXYHDX�NRPEXFKD��$X�ERXW�GH���j����
MRXUV��YRWUH�ERLVVRQ�HVW�SUrWH��SpWLOODQWH�HW�DFLGXOpH��)LOWUH]�HW�EXYH]-OD�LP�
PpGLDWHPHQW�RX�PHWWH]-OD�HQ�ERXWHLOOH�j�FRQVHUYHU�DX�UpIULJpUDWHXU� 

 
4XHOTXHV�SUpFDXWLRQV�HW�YDULDQWHV 
 
3RXU�TXH�OD�IHUPHQWDWLRQ�GpPDUUH��OH�IRQJXV�D�EHVRLQ�G¶DLU ��LO�IDXW�GRQF�XWL�
OLVHU�GHV�UpFLSLHQWV�ODUJHV��2GHXU�HW�IXPpH�GH�WDEDF�RX�GH�FXLVLQH�VRQW�j�
SURVFULUH��/H�© FKDPSLJQRQ ª�VH�GpGRXEOH�DX�FRXUV�GH�OD�IHUPHQWDWLRQ�HW�
YRXV�SRXUUH]�GRQQHU�XQH�© JDOHWWH ª�j�XQ�DPL�RX�j�YRWUH�YRLVLQH��6L�YRXV�
ODLVVH]�IHUPHQWHU�WURS�ORQJWHPSV��LO�VH�WUDQVIRUPH�HQ�YLQDLJUH�TXH�YRXV�SRX�
YH]�XWLOLVHU�HQ�DVVDLVRQQHPHQW�SRXU�OD�VDODGH��7RXWHV�OHV���VHPDLQHV��ODYH]�
YRWUH�FKDPSLJQRQ�j�O¶HDX�IURLGH��6¶LO�PRLVLW��F¶HVW�TX¶LO�Q¶D�SDV�DVVH]�G¶DLU�
RX�GH�OXPLqUH���LO�HVW�SUpIpUDEOH�GH�FRPPHQFHU�DYHF�XQH�JDOHWWH�QRXYHOOH��/D�
JDOHWWH�VH�FRQVHUYH�SHQGDQW���PRLV�DX�UpIULJpUDWHXU��9RXV�SRXUUH]�XWLOLVHU�
GHV�WKpV�DURPDWLVpV�RX�ELHQ�PpODQJHU�DYHF�XQH�LQIXVLRQ�GH�SODQWH��VDXJH��
WLOOHXO��VXUHDX��UpJOLVVH«� ��OD�ERLVVRQ�SUHQGUD�DORUV�QRQ�VHXOHPHQW�OH�JR�W�
GH�O¶LQIXVLRQ��PDLV�FRQFHQWUHUD�OHV�SURSULpWpV�PpGLFLQDOHV�GH�OD�SODQWH� 

.20%8&+$��VXLWH� 



 

 

3DU�*LQHWWH�)O\QQ 

�sZ/> 
ϭϮ �ŽŶĨĠƌĞŶĐĞ�>ŽƌƌĂŝŶĞ�WĂŐĠ 
ϭϵ �ŽŶƐĞŝů�^ĞĐƚŽƌŝĞů 
Ϯϰ  �ŠŶĞƌ�ƉŽƵƌ�ƐŽƵůŝŐŶĞƌ�ůĞ�ďĠŶĠǀŽůĂƚ 
 ;^ĞŵĂŝŶĞ�ĚĞƐ�ďĠŶĠǀŽůĞƐͿ 
  
D�/ 
ϭ  �ƐƐĞŵďůĠĞ�ŐĠŶĠƌĂůĞ��Z�Y�>Ğ�^ƵƌŽŠƚ 
ϭϲ  �ƐƐĞŵďůĠĞ�ŐĠŶĠƌĂůĞ�ƌĠŐŝŽŶĂůĞ�͕ 
 DŽŶƚĠƌĠŐŝĞ�;^ĂŝŶƚ-:ĞĂŶ-ƐƵƌ-ZŝĐŚĞůŝĞƵͿ 
Ϯϰ  �ŽŶƐĞŝů�ƐĞĐƚŽƌŝĞů 
Ϯϴ �ƐƐĞŵďůĠĞ�ŐĠŶĠƌĂůĞ�&>' 
Ϯϵ  �ŽŶŐƌğƐ�ĚĞ�ů͛�Z�Y�;>ĠǀŝƐͿ 
 
:h/E 
ϯ  ZĞůĂŝƐ�ƉŽƵƌ�ůĂ�sŝĞ 
ϳ  �ŠŶĞƌ�ƌĞĐŽŶŶĂŝƐƐĂŶĐĞ 
ϭϵ �ŽŶƐĞŝů�ƐĞĐƚŽƌŝĞů 

�ĠũĞƵŶĞƌ��-�ƐĞĐƚĞƵƌ�,ƵŶƟŶŐĚŽŶ 
 

-��ϭϯ�ũƵŝŶ��ϮϬϭϳ�;ĚŠŶĞƌͿ� ZĞƐƚĂƵƌĂŶƚ��ŝƚƌŽŶ��ĂƐŝůŝĐ 

0RWV�G¶HQIDQWV 
 

9pULWp�GH�VRQ�WHPSV 
$ORUV�TXH��OH�WHUPH�GH�PD�JURVVHVVH�DSSURFKDLW��-XOLHWWH��
PD�ILOOH�GH�VL[�DQV��DWWHQGDLW�DYHF�LPSDWLHQFH�O
DUULYpH�GH�
VRQ�SHWLW�IUqUH�� 
(OOH�PH�GHPDQGDLW�VRXYHQW�TXDQG�LO�DOODLW�HQILQ�DUULYHU�� 
0D�UpSRQVH�KDELWXHOOH�ơWDLW���-H�QH�OH�VDLV�SDV���� 
8Q�MRXU��-XOLHWWH�D�UpWRUTXp�DYHF�FHWWH��LGpH�GH�JpQLH���� 
��0DPDQ��WX��SHX[�FKHUFKHU�VXU�*RRJOH���RQ�WURXYH�WRXW��� 
 
9pULWp�SDV�IDFLOH 
4XHOTXHV�VHPDLQHV�DSUqV�OH�GpFqV�GH�PRQ�EHDX-SqUH���MH�
WURXYH�6DPXHO��PRQ�ILOV�GH�VHSW�DQV��HQ�WUDLQ�GH�SOHXUHU�
VXU�VRQ�OLW� 
6D�JUDQG-PqUH�QRXV�DYDLW�TXLWWpV�O
DQ�GHUQLHU�HW�WRXW�FHOD�
O
DIIHFWH�EHDXFRXS�� 
��7X�VDLV��OXL�GLV-MH��TXDQG�QRXV�PRXUURQV��QRXV�UHWURXYH�
URQV�3DSL�HW�0DPLH�DX�SDUDGLV��� 
/H�YLVDJH�EDLJQp�GH�ODUPHV��6DPXHO�PH�UpSRQG��� 
��)DFLOH�j�GLUH�SRXU�WRL��,O�QH�WH�UHVWH�SDV�VL�ORQJWHPSV��� 
 
9pULWp�VRXSoRQQpH 
$X�FRPSWRLU�G
XQH�FRPSDJQLH�DpULHQQH��XQ�SHWLW�JDUoRQ�
TXL�YR\DJH�DYHF�VD�PqUH�D�FRQILp�DX�SUpSRVp�TX
LO�DYDLW�
GHX[�DQV��������� 
&HOXL-FL�OH�UHJDUGH�G
XQ�°LO�VRXSoRQQHX[��SXLV�OXL�GH�
PDQGH��� 
��6DLV-WX�FH�TXL�DUULYH�DX[�SHWLWV�JDUoRQV�TXL�QH�GLVHQW�SDV�
OD�YpULWp�"�� 
�-�2XL��PRQVLHXU��,OV�YR\DJHQW�j�PRLWLp�SUL[� 
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3DU�6X]DQQH�*XpULQ 

 
 
 
(Q�DV-WX�YUDLPHQW�EHVRLQ"���'H�3LHUUH-<YHV�0F6ZHHQ��(GLWLRQ�*X\�6W--HDQ 
 8Q�JXLGH�SUDWLTXH��QRQ�PRUDOLVDWHXU�PDLV�TXL�IDLW�UpIOpFKLU� 
 

/D�UpVLGHQWH���GH�.DWH�$QGHUVRQ-%URZHU���eGLWLRQ��0LFKHO�/DIRQG 
 /D�YLH�GH�OD�0DLVRQ�%ODQFKH�VRXV�GLIIpUHQWV�SUpVLGHQWV��� 
 6HORQ�OH�:DVKLQJWRQ�3RVW ��$EVROXPHQW�GpOLFLHX[ 
 

/HV�6XSUrPHV��G¶(GZDUG�.HOVH\�0RUH��eGLWLRQ�%DEHO 
 7URLV�DPLV�TXL�VH�UHQFRQWUHQW�HW�SDUWDJHQW�WRXW�� 
 6H�GpURXOH�HQ������DYHF�OD�SUREOpPDWLTXH�UDFLVWH�DX[�eWDWV-8QLV�� 
 )RUPLGDEOH�G¶DPLWLp�HW�GH�UpVLOLHQFH� 

%211(�/(&785(� 



 

 

 
 

 
  

 
 
 

 
 

 
 
 
 
 
 
 
 
 
&KDQRLQH�<YHV�%HDXGLQ 
 

0RQVLHXU�0LFKHO�/HPLHX[���EHDX-IUqUH�GH�+XJXHWWH�+LPEHDXOW�� 
 5LFKDUG�+LPEHDXOW�HW�&ODXGHWWH�'HVFKHQHDX[���PHPEUHV� 
 

0DGDPH�$QLWD�6pJXLQ�-�6DXYp��PHPEUH� 
 

0RQVLHXU�/pR�$OODLUH��IUqUH�GH�/pRQ�$OODLUH�HW�EHDX-IUqUH�GH�6X]DQQH�*XpULQ��PHPEUHV� 
 

0DGDPH�)ORUHQFH�-ROLFRHXU��PHPEUH�� 
 

0RQVLHXU�3LHUUH�*R\HWWH��IUqUH�GH�0DULH-3DXOH�*R\HWWH��PHPEUH� 
 

0DGDPH�*HUPDLQH�%LOOHWWH-&KUpWLHQ��PHPEUH� 
 

0DGDPH�3DXOLQH�3LQVRQQDXOW-/DEHUJH��PqUH�GH�&ROHWWH�/DEHUJH��PHPEUH� 
  

0DGDPH�5DFKHO�0DLQYLOOH��VRHXU�GH�0LFKHO�0DLQYLOOH��PHPEUH� 
 

0RQVLHXU�/DXUHQW�7RXVLJQDQW��PHPEUH��HW�pSRX[�GH�1LFROH�'HOLVOH��PHPEUH� 
 

0DGDPH�'HQ\VH�%RXUERQQDLV��PHPEUH� 
 

0DGDPH�0DULH-%HUWKH�/HERHXI-7UpSDQLHU��VRHXU�GH�*DEULHOOH�/HERHXI�HW�GH�0DXULFH�/HERHXI��PHPEUHV� 
 

0DGDPH�6X]DQQH�'XUDQG-/HFDXOW��pSRXVH�GH�3DXO�/HFDXOW��PHPEUH� 
 

0RQVLHXU�$UPDQG��%HUJHU��IUqUH�GH�5D\PRQG�%HUJHU��<YRQ�%HUJHU��5D\PRQGH�%HUJHU-6W-&\U�� 
    1LFROH�%HUJHU-*LURXDUG�HW�EHDX-IUqUH�GH�/DXUDLQH�/DWRXU-%HUJHU� 
    HW�0DUFLD�/DSODFH-%HUJHU��WRXV�PHPEUHV� 
 

0RQVLHXU�*LOOHV�/HEODQF��pSRX[�GH�&DUPHO�4XHQQHYLOOH-/HEODQF��PHPEUH� 
 
0RQVLHXU�)UDQoRLV�5R\DO��IUqUH�GH�0DULH�5R\DO�HW�EHDX-IUqUH�GH�+HQUL�/DEHUJH��PHPEUHV� 

 
 

�3RXU�WRXW�FKDQJHPHQW�G¶DGUHVVH���YRXV�GHYH]�LQIRUPHU�O¶$5(4�j�4XpEHF��DX��-���-���-����� 
�,QIRUPH]�pJDOHPHQW�QRWUH�UHJLVWUDLUH�SRXU�XQ�FKDQJHPHQW�GH�QXPpUR�GH�WpOpSKRQH� 

RX�G¶DGUHVVH�FRXUULHO�HW�SRXU�DQQRQFHU�XQ�GpFqV��������-���-���� 
�������6X]DQQH�*XpULQ� �����VX]DQQH�JXHULQ#JPDLO�FRP 
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Aux membres de l’ AREQ Le Suroît, 
 

Par la présente, vous êtes convoqués  
à l’assemblée générale annuelle  

du Secteur Le Suroît de l’AREQ Montérégie. 
 

Le lundi, 1er mai 2017 
9 heures 

Au 394, rue Dufferin, 2e étage 
Salaberry de Valleyfield, Québec 

 

�&RQVXOWH]�OHV�GpWDLOV�j�OD�SDJH����GH�OD�SUpVHQWH�3DVVHUHOOH�� 

Aux membres de l’ AREQ Le Suroît, 
 

Par la présente, vous êtes convoqués  
à l’ assemblée générale annuelle régionale 

de l’AREQ Montérégie. 
 

Le mardi, 16 mai 2017 
12 heures 30 

 Au Relais Gouverneur,  
725 Séminaire Nord,  

St-Jean-sur-Richelieu  QC  J3B 8H1 
450 348-7376 

�&RQVXOWH]�OHV�GpWDLOV�j�OD�SDJH����GH�OD�SUpVHQWH�3DVVHUHOOH�� 
 



 

 

La Passerelle - Plus 

/H�EXGJHW�����-�����GpSRVp�SDU�OH�JRXYHUQHPHQW�GX�4XpEHF�SUpVHQWH�ELHQ�SHX�GH�PHVXUHV�FRQFUqWHV�GHVWLQpHV�j�DPpOLRUHU�OD�VDQWp�HW�OD�
VpFXULWp�GHV�SHUVRQQHV�DvQpHV��&¶HVW�FH�TXL�UHVVRUW�GH�O¶DQDO\VH�SUpOLPLQDLUH�GHV�GRFXPHQWV�EXGJpWDLUHV�HIIHFWXpH�SDU�O¶$VVRFLDWLRQ�GHV�UHWUDL�
WpHV�HW�UHWUDLWpV�GH�O¶pGXFDWLRQ�HW�GHV�DXWUHV�VHUYLFHV�SXEOLFV�GX�4XpEHF��$5(4�� 
  
/¶$5(4�VH�UpMRXLW�GH�O¶DEROLWLRQ�GH�OD�WD[H�VDQWp��WRXWHIRLV�HOOH�UDSSHOOH�TXH�FHWWH�UpGXFWLRQ�UpWURDFWLYH�GX�IDUGHDX�ILVFDO�GHV�SDUWLFXOLHUV�D�
pWp�UHQGXH�SRVVLEOH�JUkFH�DX[�FRXSXUHV�PDMHXUHV�HIIHFWXpHV�DX�FRXUV�GHV�GHUQLqUHV�DQQpHV�GDQV�OHV�VHUYLFHV�SXEOLFV��SULQFLSDOHPHQW�GDQV�OH�
UpVHDX�GH�OD�VDQWp��&HV�FRXSXUHV�RQW�HQFRUH�DXMRXUG¶KXL�GHV�FRQVpTXHQFHV�FRQFUqWHV�SRXU�GHV�PLOOLHUV�GH�SHUVRQQHV�DvQpHV� 
  
©�/H�JRXYHUQHPHQW�V¶LPDJLQH�SHXW-rWUH�TXH�OHV�SHUVRQQHV�DvQpHV��HQ�UHFHYDQW�XQ�FKqTXH�SRXU�O¶DEROLWLRQ�GH�OD�WD[H�VDQWp��RXEOLHURQW�TX¶LO�
OHXU�HVW�WRXMRXUV�DXVVL�GLIILFLOH�G¶DYRLU�DFFqV�j�XQ�PpGHFLQ�RX�GH�UHFHYRLU�GX�VRXWLHQ�j�GRPLFLOH��TX¶LO�UHVWH�EHDXFRXS�j�IDLUH�SRXU�DVVXUHU�OHXU�
VpFXULWp�GDQV�OHV�UpVLGHQFHV�G¶DvQpV�RX�SRXU�RIIULU�GHV�VHUYLFHV�GH�TXDOLWp�GDQV�XQ�&+6/'��(W F¶HVW�VDQV�FRPSWHU�TXH�SOXVLHXUV�FOLQLTXHV�Pp�
GLFDOHV�WHQWHQW�HQFRUH��SDU�GHV�PR\HQV�GpWRXUQpV��GH�IDFWXUHU�GHV�IUDLV�j�OHXUV�SDWLHQWV��2Q�UHGRQQH�G¶XQH�PDLQ�FH�TX¶RQ�D�HQOHYp�GH�O¶DXWUH�ª��
D�GpFODUp�OH�SUpVLGHQW�GH�O¶$5(4��3LHUUH-3DXO�&{Wp� 
  
/D�VpFXULWp�G¶DERUG 
/¶$5(4�DFFXHLOOH�SDU�DLOOHXUV�GH�IDoRQ�PLWLJpH�O¶DQQRQFH�GH�PDLJUHV�VRPPHV�VXSSOpPHQWDLUHV�SRXU�ERQLILHU�OD�FRXYHUWXUH�GH�OD�OLJQH�$LGH�
$EXV�$vQpV�HW�SRXU�VRXWHQLU�GHV�YLVLWHV�G¶DPLWLp�GDQV�OHV�&+6/'��&H�VRQW�Oj�GHV�HIIRUWV�ORXDEOHV��WRXWHIRLV�SHQGDQW�FH�WHPSV��
OH� JRXYHUQHPHQW�DFFXVH�GX�UHWDUG�GDQV�O¶LPSODQWDWLRQ�GHV�JLFOHXUV�HW�GLPLQXH�OHV�UqJOHV�HQWRXUDQW�OD�VXUYHLOODQFH�GDQV�OHV�UpVLGHQFHV�SUL�
YpHV��$XVVL��LO�HVW�HQFRUH�j�O¶pWDSH�GHV�SURMHWV-SLORWHV�VXU�O¶DPpOLRUDWLRQ�GH�OD�TXDOLWp�HW�GH�OD�GLYHUVLWp�GHV�UHSDV�HQ�&+6/'� 
  
©�&¶HVW�ELHQ�GH�EULVHU�O¶LVROHPHQW�GH�QRV�DvQpV�YXOQpUDEOHV��PDLV�RQ�GHYUDLW�FRPPHQFHU�SDU�DVVXUHU�OHXU�VpFXULWp�HW�OHV�QRXUULU�FRUUHFWHPHQW��
/H�JRXYHUQHPHQW�VHPEOH�SOXV�HPSUHVVp�j�IDLUH�GH�EHOOHV�DQQRQFHV�TX¶j�FRUULJHU�GHV�ODFXQHV�DERQGDPPHQW�GRFXPHQWpHV��ª��UDSSHOOH�OH�SUpVL�
GHQW�GH�O¶$5(4� 
  
2��HVW�O¶DUJHQW�SRXU�FRQWUHU�OD�PDOWUDLWDQFH" 
3DU�DLOOHXUV��O¶$5(4�V¶pWRQQH�TXH�OH�JRXYHUQHPHQW�QH�SUpYRLH�DXFXQ�LQYHVWLVVHPHQW�FRQFUHW�SRXU�DVVXUHU�OD�PLVH�HQ�°XYUH�GX�SURMHW�GH�ORL�
����SRXU�OXWWHU�FRQWUH�OD�PDOWUDLWDQFH�HQYHUV�OHV�SHUVRQQHV�DvQpHV��3RXUWDQW��ORUV�GHV�FRQVXOWDWLRQV�HQWRXUDQW�OH�SURMHW�GH�ORL������SOXVLHXUV�
JURXSHV�RQW�VRXOLJQp�TXH�OHV�RXWLOV�TX¶LO�FRQWLHQW�VHURQW�YDLQV�VL�OHV�UHVVRXUFHV�KXPDLQHV�HW�ILQDQFLqUHV�QH�VRQW�SDV�DX�UHQGH]-YRXV��  
  
3DU�H[HPSOH��O¶$5(4�D�UpFODPp�TXH�OH�JRXYHUQHPHQW�PqQH�XQH�YDVWH�FDPSDJQH�G¶LQIRUPDWLRQ�HW�GH�VHQVLELOLVDWLRQ�DXSUqV�GHV�SHUVRQQHV�
DvQpHV��GX�SHUVRQQHO�GHV�GLYHUV�PLOLHX[�G¶KpEHUJHPHQW�HW�GX�JUDQG�SXEOLF�VXU�OHV�IRUPHV�HW�OHV�PDQLIHVWDWLRQV�GH�OD�PDOWUDLWDQFH�HW�OHV�GURLWV�
GHV�SHUVRQQHV�DvQpHV� 
  
/¶$5(4�D�pJDOHPHQW�UpFODPp�TXH�OH�JRXYHUQHPHQW�DFFRUGH�DX[�pWDEOLVVHPHQWV�GH�VDQWp�HW�GH�VHUYLFHV�VRFLDX[�OHV�UHVVRXUFHV�VXSSOpPHQ�
WDLUHV�UHTXLVHV�SRXU�O¶pODERUDWLRQ�HW�OD�PLVH�HQ�°XYUH�GH�OHXU�SROLWLTXH�VXU�OD�PDOWUDLWDQFH�DLQVL�TX¶DX[�FRPPLVVDLUHV�ORFDX[�DX[�SODLQWHV��
FRPPH�OD�ORL�OHV�\�HQJDJH��/H�EXGJHW�QH�FRQWLHQW�ULHQ�j�FHW�pJDUG� 
  
3DU�DLOOHXUV��OH�JRXYHUQHPHQW�SUpYRLW�VLPSOHPHQW�HIIHFWXHU�OH�©�ELODQ�ILQDO�ª�GH�OD 3ROLWLTXH�9LHLOOLU�HW�YLYUH�HQVHPEOH�FKH]�VRL��GDQV�VD�FRP�
PXQDXWp��GRQW�OH�SODQ�G¶DFWLRQ�YLHQW�j�pFKpDQFH�FHWWH�DQQpH��VDQV�SUHQGUH�G¶HQJDJHPHQWV�ILQDQFLHUV�SRXU�VRQ�UHQRXYHOOHPHQW��,O�IDXGUD�GRQF�
DWWHQGUH�G¶pYHQWXHOOHV�DQQRQFHV�JRXYHUQHPHQWDOHV�DYDQW�GH�SRUWHU�XQ�MXJHPHQW�j�FHW�pJDUG� 
  
/H�YLHLOOLVVHPHQW�Q¶HVW�SDV�XQH�FDWDVWURSKH 
(QILQ��O¶$5(4�GpSORUH�TXH�OH�JRXYHUQHPHQW�HPSORLH�XQ�GLVFRXUV�FDWDVWURSKLTXH�VXU�OH�YLHLOOLVVHPHQW�GH�OD�SRSXODWLRQ�SRXU�GpQRQFHU�OD�
EDLVVH�GHV�WUDQVIHUWV�IpGpUDX[�SRXU�OD�VDQWp��3RXUWDQW��OH�JRXYHUQHPHQW�FRQFqGH�OXL-PrPH��HQ�FLWDQW�XQH�pWXGH�GX�&RQIHUHQFH�%RDUG��TXH�OH�
YLHLOOLVVHPHQW�QH�FRPSWH�TXH�SRXU�����GDQV�OD�KDXVVH�GHV�FR�WV�GH�VDQWp��YRLU�OD�SDJH�)��GX�3ODQ�pFRQRPLTXH�����-������ 
  
©�1RXV�GpSORURQV�QRXV�DXVVL�OD�UpGXFWLRQ�GHV�WUDQVIHUWV�IpGpUDX[�SRXU�OD�VDQWp��WRXWHIRLV�QRXV�Q¶DFFHSWRQV�SDV�TXH�OH�JRXYHUQHPHQW�VH�VHUYH�
GX�YLHLOOLVVHPHQW�SRXU�DWWDTXHU�OH�JRXYHUQHPHQW�IpGpUDO�HW�pYHQWXHOOHPHQW�MXVWLILHU�GH�QRXYHOOHV�FRXSXUHV�HQ�VDQWp��&¶HVW�XQH�DXWUH�GpPRQV�
WUDWLRQ�G¶kJLVPH�TXH�QRXV�GpQRQoRQV��ª��FRQFOXW�OH�SUpVLGHQW�GH�O¶$5(4� 
  
¬�SURSRV�GH�O¶$5(4 
)RQGpH�HQ ������O¶$VVRFLDWLRQ�GHV�UHWUDLWpHV�HW�UHWUDLWpV�GH�O¶pGXFDWLRQ�HW�GHV�DXWUHV�VHUYLFHV�SXEOLFV�GX�4XpEHF��$5(4-&64��FRPSWH�SOXV�
GH��� ����PHPEUHV�GDQV�O¶HQVHPEOH�GHV�UpJLRQV�GX�4XpEHF��/¶$5(4�HVW�DIILOLpH�j�OD�&HQWUDOH�GHV�V\QGLFDWV�GX�4XpEHF �&64�� 
 

 
'RPLQLF�3URYRVW 
&RQVHLOOHU�HQ�FRPPXQLFDWLRQ�–�$5(4 
&HOO� ����� ���-���� 
&RXUULHO�� SURYRVW�GRPLQLF#DUHT�ODFVT�RUJ 

%XGJHW�GX�4XpEHF�����-�������SDV�JUDQG-FKRVH�SRXU�OHV�DvQpV 
���PDUV������ 



 

 

$FKHWHU�HW�YHQGUH�VXU�,QWHUQHW 
/ŶƚĞƌŶĞƚ�ŶĞ�ƉĞƌŵĞƚ�ƉĂƐ�ƐĞƵůĞŵĞŶƚ�Ě͛ĂĐŚĞƚĞƌ�ĚĞƐ�ƉƌŽĚƵŝƚƐ�ŶĞƵĨƐ͘�sŽƵƐ�ƉŽƵǀĞǌ�ĂƵƐƐŝ�ĂĐŚĞƚĞƌ�
ĚĞƐ�ĂƌƟĐůĞƐ�ƵƐĂŐĠƐ�ďŝĞŶ�ŵŽŝŶƐ�ĐŚĞƌƐ�Ğƚ�ǀĞŶĚƌĞ�ĚĞƐ�ŽďũĞƚƐ�ƋƵĞ�ǀŽƵƐ�Ŷ͛ƵƟůŝƐĞǌ�ƉůƵƐ͘�DŽĚĞ�
ĚΖĞŵƉůŽŝ͊ 
 

ϭ-��ĐŚĞƚĞǌ�ŽƵ�ǀĞŶĚĞǌ�ƐƵƌ�Ğ�ĂǇ� 
^Ƶƌ�Ğ�ĂǇ͕�ǀŽƵƐ�ƚƌŽƵǀĞƌĞǌ�ĚĞƐ�ŽďũĞƚƐ�ŶĞƵĨƐ�Ğƚ�ƵƐĂŐĠƐ͕�ǀĞŶĚƵƐ�ă�Ɖƌŝǆ�ĮǆĞ�ŽƵ�ƉĂƌ�ĞŶĐŚğƌĞ͕�Ğƚ�
ĐĞ͕�ƉĂƌ�ĚĞƐ�ƉĂƌƟĐƵůŝĞƌƐ�ŽƵ�ĚĞƐ�ĐŽŵŵĞƌĕĂŶƚƐ͘�KŶ�Ǉ�ĨĂŝƚ�ĚĞƐ�ƚƌŽƵǀĂŝůůĞƐ�Ğƚ�ůĞƐ�ƚƌĂŶƐĂĐƟŽŶƐ�Ǉ�
ƐŽŶƚ�ƐĠĐƵƌŝƐĠĞƐ�ƉĂƌ�ůĞ�ƐǇƐƚğŵĞ�ĚĞ�ƉĂŝĞŵĞŶƚ�WĂǇWĂů�;ǀŽŝƌ�ƉŽŝŶƚ�ϯͿ͘��ůŝƋƵĞǌ�ƐƵƌ��ŶŐůŝƐŚ�ĚĂŶƐ�
ůĞ�ŚĂƵƚ�ĚĞ�ůĂ�ĨĞŶġƚƌĞ�Ğƚ�ƐĠůĞĐƟŽŶŶĞǌ�&ƌĂŶĕĂŝƐ͘� 
 

Ϯ-�/ŶƐĐƌŝǀĞǌ-ǀŽƵƐ 
ZŝĞŶ�ĚĞ�ĐŽŵƉůŝƋƵĠ�͗�ƵŶ�ĨŽƌŵƵůĂŝƌĞ�ă�ƌĞŵƉůŝƌ�Ğƚ͕�ƉĂƌ�ůĂ�ƐƵŝƚĞ͕�ǀŽƵƐ�Ŷ͛ĂƵƌĞǌ�ƋƵ͛ă�ŽƵǀƌŝƌ�ƵŶĞ�ƐĞƐƐŝŽŶ�ĞŶ�ŝŶĚŝƋƵĂŶƚ�ůĞ�ŶŽŵ�
Ě͛ƵƐĂŐĞƌ�ƋƵĞ�ǀŽƵƐ�ĂƵƌĞǌ�ĐŚŽŝƐŝ�Ğƚ�ǀŽƚƌĞ�ŵŽƚ�ĚĞ�ƉĂƐƐĞ͘� 
�ƩĞŶƟŽŶ�͗�hŶĞ�ĨŽŝƐ�ŝŶƐĐƌŝƚ͕�ǀŽƵƐ�ƉŽƵƌƌĞǌ�ĞŶ�ƚŽƵƚ�ƚĞŵƉƐ�ĐŽŶƐƵůƚĞƌ�ǀŽƚƌĞ�ĐŽŵƉƚĞ͕�ƐƵŝǀƌĞ�ǀŽƐ�ĞŶĐŚğƌĞƐ�Ğƚ�ǀŽƵƐ�ĐƌĠĞƌ�ĚĞƐ�
ůŝƐƚĞƐ�Ě͛ŝŶƚĠƌġƚ͘�/ů�ƐƵĸƚ�ĚĞ�ĐŽŶƐƵůƚĞƌ�ůĞ�ŵĞŶƵ�DŽŶ�Ğ�ĂǇ�ĞŶ�ŚĂƵƚ�ĚĞ�ůĂ�ƉĂŐĞ�Ě͛ĂĐĐƵĞŝů͘� 
 

ϯ-��ƌĠĞǌ-ǀŽƵƐ�ƵŶ�ĐŽŵƉƚĞ�WĂǇWĂů 
�ƉƌğƐ�ǀŽƵƐ�ġƚƌĞ�ŝŶƐĐƌŝƚ͕�ǀŽƚƌĞ�ƉĂŐĞ�DŽŶ�Ğ�ĂǇ�Ɛ͛ĂĸĐŚĞ͘��ůŝƋƵĞǌ�ƐƵƌ�ů͛ŽƉƟŽŶ��ŽŵƉƚĞ�WĂǇWĂů͕�ĚĂŶƐ�ůĞ�ŵĞŶƵ��ŽŵƉƚĞ͘�
WĂǇWĂů�ĞƐƚ�ƵŶ�ƐǇƐƚğŵĞ�ĚĞ�ƉĂŝĞŵĞŶƚ�ƐĠĐƵƌŝƐĠ͘�sŽƵƐ�Ǉ�ŝŶƐĐƌŝǀĞǌ�ǀŽƐ�ĐŽŽƌĚŽŶŶĠĞƐ�ĐŽŵƉůğƚĞƐ͕�ĚŽŶƚ�ǀŽƚƌĞ�ŶƵŵĠƌŽ�ĚĞ�
ĐĂƌƚĞ�ĚĞ�ĐƌĠĚŝƚ͘�hŶĞ�ĨŽŝƐ�ĐƌĠĠ͕�ĐĞ�ĐŽŵƉƚĞ�ƐĠĐƵƌŝƐĞ�ǀŽƐ�ĂĐŚĂƚƐ�Ğƚ�ǀŽƐ�ǀĞŶƚĞƐ͘�>Ă�ƉůƵƉĂƌƚ�ĚĞƐ�ǀĞŶĚĞƵƌƐ�ĞǆŝŐĞŶƚ�Ě͛ĂŝůůĞƵƌƐ�
ĐĞ�ŵŽĚĞ�ĚĞ�ƉĂŝĞŵĞŶƚ͘ � 

ϰ-�WŽƵƌ�ǀĞŶĚƌĞ�ƵŶ�ĂƌƟĐůĞ 
�ůŝƋƵĞǌ�ƐƵƌ�sĞŶĚƌĞ�ĞŶ�ŚĂƵƚ�ĚĞ�ůĂ�ƉĂŐĞ͕�ƉƵŝƐ�ƐƵƌ�sĞŶĚƌĞ�ƵŶ�ŽďũĞƚ͘�hŶĞ�ƐĠƌŝĞ�ĚĞ�ĨŽƌŵƵůĂŝƌĞƐ�ƚƌğƐ�ƐŝŵƉůĞƐ�ă�ƌĞŵƉůŝƌ�ƐĞ�
ƐƵĐĐĠĚĞƌŽŶƚ͘�KŶ�ǀŽƵƐ�ƉĞƌŵĞƚ�ĚĞ�ĐŚŽŝƐŝƌ�ůĂ�ĐĂƚĠŐŽƌŝĞ͕�ůĞ�ĚĞƐĐƌŝƉƟĨ͕�ůĞ�Ɖƌŝǆ͕�ůĞ�ĐŚŽŝǆ�ĚĞ�ǀĞŶĚƌĞ�ĂƵǆ�ĞŶĐŚğƌĞƐ�ŽƵ�ă�Ɖƌŝǆ�
ĮǆĞ͕�ůĞ�ŵŽĚĞ�ĚĞ�ƉĂŝĞŵĞŶƚ�ƋƵĞ�ůĞƐ�ĂĐŚĞƚĞƵƌƐ�ƵƟůŝƐĞƌŽŶƚ�;ŝů�ĞƐƚ�ƌĞĐŽŵŵĂŶĚĠ�ĚĞ�ǀŽƵƐ�ĐƌĠĞƌ�ƵŶ�ĐŽŵƉƚĞ�WĂǇWĂů�͖�ǀŽƵƐ�
ƌĞĐĞǀƌĞǌ�ĂŝŶƐŝ�ůĞ�ƉĂŝĞŵĞŶƚ�ƐƵƌ�ǀŽƚƌĞ�ĐĂƌƚĞ�ĚĞ�ĐƌĠĚŝƚ�Ğƚ�ǀŽƵƐ�ĞŶ�ƐĞƌĞǌ�ĂǀŝƐĠ�ƉĂƌ�ĐŽƵƌƌŝĞůͿ͕�ĂŝŶƐŝ�ƋƵĞ�ůĞ�ŵŽĚĞ�ĚĞ�ůŝǀƌĂŝƐŽŶ�
Ğƚ�ůĞƐ�ŵŽĚĂůŝƚĠƐ�ƉŽƵƌ�ůĞƐ�ĨƌĂŝƐ͘�>ĞƐ�ĠƚĂƉĞƐ�ƐŽŶƚ�ĨĂĐŝůĞƐ�ă�ƐƵŝǀƌĞ͘�sŽƵƐ�ƉŽƵƌƌĞǌ�ƉĂƌ�ůĂ�ƐƵŝƚĞ�ƐƵŝǀƌĞ�ů͛ĂĐƟǀŝƚĠ�ƐƵƌ�ǀŽƚƌĞ�
ŽīƌĞ͘� 
�ƩĞŶƟŽŶ�͗�WŽƵƌ�ĠǀŝƚĞƌ�ůĞƐ�ĚĠĐŽŶǀĞŶƵĞƐ͕�ǀĠƌŝĮĞǌ�ůĞƐ�ĚŝīĠƌĞŶƚĞƐ�ĐŽŶĚŝƟŽŶƐ�ĚĞ�ǀĞŶƚĞ�Ğƚ�ůĞ�ƉŽƵƌĐĞŶƚĂŐĞ�ƋƵĞ�ƉƌĞŶĚ�Ğ�ĂǇ�
ƐƵƌ�ǀŽƐ�ǀĞŶƚĞƐ͘��ůŝƋƵĞǌ�ƐƵƌ��ĞŶƚƌĞ�Ě͛ŝŶĨŽƌŵĂƟŽŶ�ĚĂŶƐ�ůĞ�ŵĞŶƵ�sĞŶĚƌĞ�ĞŶ�ŚĂƵƚ�ĚĞ�ůĂ�ĨĞŶġƚƌĞ͘ 
 

ϱ-�WŽƵƌ�ĂĐŚĞƚĞƌ�ƵŶ�ĂƌƟĐůĞ 
�ůŝƋƵĞǌ�ƐƵƌ�DĂŐĂƐŝŶĞƌ�ƉĂƌ�ĐĂƚĠŐŽƌŝĞƐ͕�ĞŶ�ŚĂƵƚ�ĚĞ�ůĂ�ƉĂŐĞ͕�Ğƚ�ĐŚŽŝƐŝƐƐĞǌ-ĞŶ�ƵŶĞ͘��ĸŶĞǌ�ǀŽƚƌĞ�ƌĞĐŚĞƌĐŚĞ�ĚĂŶƐ�ůĞ�ŵĞŶƵ�
ĚĞ�ŐĂƵĐŚĞ�;ĚŝƐƚĂŶĐĞ�ĂǀĞĐ�ůĞ�ǀĞŶĚĞƵƌ͕�ĨŽƵƌĐŚĞƩĞ�ĚĞ�Ɖƌŝǆ͕�ůĂŶŐƵĞ͕�ĞƚĐ͘Ϳ͘�hŶĞ�ůŝƐƚĞ�ĚĞ�ƉƌŽĚƵŝƚƐ�ĐŽƌƌĞƐƉŽŶĚĂŶƚƐ�Ɛ͛ĂĸĐŚĞ͘�
^ŝ�ǀŽƵƐ�ĂǀĞǌ�ƵŶ�ƟƚƌĞ�ŽƵ�ƵŶ�ŶŽŵ�ƉƌĠĐŝƐ�Ě͛ŽďũĞƚ͕�ǀŽƵƐ�ƉŽƵǀĞǌ�ĂƵƐƐŝ�ůĞ�ƚĂƉĞƌ�ĚĂŶƐ�ůĞ�ŵŽƚĞƵƌ�ĚĞ�ƌĞĐŚĞƌĐŚĞ�ĞŶ�ŚĂƵƚ�ĚĞ�ůĂ�
ƉĂŐĞ͘� 
 

ϲ-��ĐŚĂƚ�ŝŵŵĠĚŝĂƚ 
/ů�ƐƵĸƚ�ĚĞ�ĐůŝƋƵĞƌ�ƐƵƌ�ƵŶ�ĂƌƟĐůĞ�ƉŽƵƌ�ǀŽŝƌ�ƐĂ�ĮĐŚĞ�ĚĠƚĂŝůůĠĞ�͗�ĚĞƐĐƌŝƉƟŽŶ͕�ŝŶĨŽƌŵĂƟŽŶƐ�ƐƵƌ�ůĞ�ǀĞŶĚĞƵƌ͕�ŵŽĚĞƐ�ĚĞ�ůŝǀƌĂŝͲ
ƐŽŶ�Ğƚ�ĚĞ�ƉĂŝĞŵĞŶƚ͘��ĂŶƐ�ĐĞƌƚĂŝŶƐ�ĐĂƐ͕�ŝů�ĞƐƚ�ƉŽƐƐŝďůĞ�Ě͛ŽƉƚĞƌ�ƉŽƵƌ��ĐŚĂƚ�ŝŵŵĠĚŝĂƚ�͖�ĐůŝƋƵĞǌ�ĚĞƐƐƵƐ�ƉŽƵƌ�ĂĐƋƵĠƌŝƌ�ů͛ĂƌͲ
ƟĐůĞ�ƐƵƌ-ůĞ-ĐŚĂŵƉ͘�^ƵŝǀĞǌ�ůĞƐ�ŝŶƐƚƌƵĐƟŽŶƐ�ƋƵŝ�Ɛ͛ĂĸĐŚĞŶƚ�ă�ů͛ĠĐƌĂŶ�ƉŽƵƌ�ĐŽŶĐůƵƌĞ�ůĂ�ƚƌĂŶƐĂĐƟŽŶ͘�/ů�ĞƐƚ�ƉŽƐƐŝďůĞ�ĚĞ�ƉŽƐĞƌ�
ĚĞƐ�ƋƵĞƐƟŽŶƐ�Ğƚ�Ě͛ĠĐŚĂŶŐĞƌ�ĂǀĞĐ�ůĞ�ǀĞŶĚĞƵƌ͘ 
 

ϳ-��ĐŚĂƚ�ĂƵǆ�ĞŶĐŚğƌĞƐ 
^ŝ�ů͛ŽďũĞƚ�ĞƐƚ�ŽīĞƌƚ�ĂƵǆ�ĞŶĐŚğƌĞƐ͕�ƚĂƉĞǌ�ƵŶ�Ɖƌŝǆ�ƵŶ�ƉĞƵ�ƉůƵƐ�ĠůĞǀĠ�ƋƵĞ�ůĞ�Ɖƌŝǆ�ĂĐƚƵĞů͕�ĐůŝƋƵĞǌ�ƐƵƌ��ŶĐŚĠƌŝƌ�Ğƚ�ƐƵŝǀĞǌ�ůĞƐ�
ĞŶĐŚğƌĞƐ�ĚĞ�ƉƌğƐ�ƉŽƵƌ�ƉŽƵǀŽŝƌ�ƌĞŶĐŚĠƌŝƌ�Ɛŝ�ǀŽƵƐ�ůĞ�ĚĠƐŝƌĞǌ͘�^ŝ�ǀŽƵƐ�ġƚĞƐ�ůĞ�ŵĞŝůůĞƵƌ�ĞŶĐŚĠƌŝƐƐĞƵƌ�ă�ůĂ�ĐůƀƚƵƌĞ�ĚĞƐ�ĞŶͲ
ĐŚğƌĞƐ͕�ǀŽƵƐ�ƌĞŵƉŽƌƚĞǌ�ůĂ�ǀĞŶƚĞ͘�sŽƵƐ�ĚĞǀĞǌ�ĂůŽƌƐ�ǀŽƵƐ�ŵĞƩƌĞ�ĞŶ�ĐŽŶƚĂĐƚ�ĂǀĞĐ�ůĞ�ǀĞŶĚĞƵƌ�Ğƚ�ĐŽŶǀĞŶŝƌ�ĚĞ�ůĂ�ŵĂŶŝğƌĞ�
ĚŽŶƚ�ǀŽƵƐ�ĂůůĞǌ�ƉĂǇĞƌ�Ğƚ�ƌĠĐƵƉĠƌĞƌ�ů͛ĂƌƟĐůĞ͘ 

���129(0%5(����� 
3DU�)UDQoRLVH�*HQHVW 



 

 

/HV�9LHX[�j�TXRL�oD�VHUW�" 
 
-¶DL����DQV��HW�GpMj��M¶DQJRLVVH�j�O¶LGpH�GH�FH�TXL�P¶DWWHQG���0RXULU��OD�EHOOH�
DIIDLUH�� 
 
0DLV�YLHLOOLU����2K���YLHLOOLU�ª��FKDQWDLW�%UHO��TXL�D�pFKDSSp�DX�GpFOLQ�JUkFH�
DX�FDQFHU�TXL�O¶D�IDXFKp�j����DQV�� 
 
4XH�YDXW�XQ�YLHX[�GDQV�XQH�VRFLpWp�REVpGpH�SDU�OD�MHXQHVVH�HW�DOOHUJLTXH�
DX[�ULGHV�HW�DX[�FKDLUV�PROOHV�"� 
 
5LHQ� 
 
5HJDUGH]�OD�WpOp�� 
4XL�D�OH�WHPSV�GH�SDVVHU�WRXWH�VD�MRXUQpH�GHYDQW�OD�WpOp�"� 
/HV�YLHX[�� 
 
2U��OHV�DUWLVWHV�TXL�SODLVHQW�DX[�YLHX[�HW�TXL�OHXU�UDSSHOOHQW�OH�ERQ�YLHX[�WHPSV�QH�SDVVHQW�MDPDLV�j�OD�WpOp�� 
7URS�YLHX[�� 
 
2Q�OHXU�SUpIqUH�OHV�MHXQHV�DUWLVWHV�TXH�OHV�YLHX[�QH�FRQQDLVVHQW�SDV�� 
0rPH�OD�WpOp��TXL�V¶DGUHVVH�SRXUWDQW�DX[�YLHX[��VH�IRXW�GHV�YLHX[��� 
 
1RXV�YLYRQV�GDQV�XQ�SUpVHQW�SHUSpWXHO�� 
/HV�FKRVHV�YRQW�GH�SOXV�HQ�SOXV�YLWH��OD�QRXYHOOH�TXL�IDLW�SDUOHU�OD�SODQqWH�HQWLqUH�FH�PDWLQ�VHUD�FRPSOqWHPHQW�RXEOLpH�
FHW�DSUqV-PLGL�� 
 
4X¶HVW-FH�TXH�YRXV�YRXOH]�TX¶RQ�IDVVH�DYHF�GHV�YLHX[�TXL�VRQW�Oj�GHSXLV������" 
 
0RQ�FRPPHQWDLUH�� 
6RUWH]�WRXV�OHV�YLHX[�GHV�FHQWUHV�G
DFKDWV���HW�YR\H]�OH�WDX[�GH�FK{PDJH�GHV�MHXQHV�TXL�SHUGURQW�OHXU�HPSORL�IDXWH�
G
DFKDODQGDJH�VXIILVDQW� 
6RUWH]�WRXV�OHV�YLHX[�GHV�UHVWDXUDQWV���PrPHV�UpVXOWDWV�HW�GHV�IDLOOLWHV� 
6RUWH]�WRXV�OHV�YLHX[�GHV�K{SLWDX[���PrPHV�UpVXOWDWV�HW�GHV�FK{PHXUV� 
6RUWH]�WRXV�OHV�YLHX[�GHV�FHQWUHV�G
KpEHUJHPHQW���PrPHV�UpVXOWDWV�HW�GHV�FK{�
PHXUV� 
6RUWH]�WRXV�OHV�YLHX[�GHV�FOLQLTXHV�PpGLFDOHV���PrPHV�UpVXOWDWV�HW�GHV�FK{PHXUV� 
eOLPLQH]�WRXV�OHV�YLHX[�GX�EpQpYRODW�HW�YR\H]�OH�UpVXOWDW� 
eOLPLQH]�WRXV�OHV�YLHX[�GHV�pJOLVHV�HW�YR\H]�OH�UpVXOWDW� 
eOLPLQH]�WRXV�OHV�YLHX[�GH�O¶,QWHUQHW�HW�YR\H]�OH�UpVXOWDW� 
eOLPLQH]�WRXV�OHV�YLHX[�

VQRZELUGV

�HW�YR\H]�OH�UpVXOWDW� 
eOLPLQH]�WRXV�OHV�YLHX[�GHV�WHUUDLQV�GH�JROI�HW�YR\H]�OH�UpVXOWDW�HW�GHV�IDLOOLWHV� 
eOLPLQH]�OHV�YLHX[��HPSOR\pV�GDQV�GHV�FRPPHUFHV�HW�YR\H]�OH�UpVXOWDW��:DO-0DUW��5RQD���«�� 

 
'HV�FHQWDLQHV�GH�PLOOLHUV�G
HPSORLV��MHXQHV��VRQW�WULEXWDLUHV�GH�O
DFKDODQGDJH�GHV�
YLHX[��LQFOXDQW�OHV�IRQFWLRQQDLUHV�GH�QRPEUHX[�PLQLVWqUHV�HW�RUJDQLVPHV��� 
 
0DLQWHQDQW��LPDJLQH]�OH�PDUDVPH�pFRQRPLTXH�VL�WRXV�OHV�

YLHX[

�GLVSDUDLVVDLHQW�
VRXGDLQHPHQW�GHPDLQ�PDWLQ� 
 
$X�IRQG��ORUVTX¶RQ�SUHQG�VD�UHWUDLWH��RQ�FRQWULEXH�j�FUpHU�HW�j�PDLQWHQLU�GHV�HP�
SORLV�� 

5pDOLVH]-YRXV�WRXWH�OD�ULFKHVVH�TXH�OHV�©�YLHX[�ª�DSSRUWHQW�GDQV�XQH�VRFLpWp�" 

/HWWUH�G¶XQH�MHXQH�TXLQTXDJpQDLUH�WUqV�OXFLGH«�� 



 

 

/H�'HYRLU��_�HU�DR�W������_�9LUJLQLH�1XVVEDXP�-�/H�7HPSV��0DUJRW�'HOpYDX[�-�/H�7HPSV�_�$FWXDOLWpV�HQ�VRFLp�

/HV�TXHVWLRQV�H[FHQWULTXHV�GH�OD�VHPDLQH 

WŽƵƌƋƵŽŝ͙� 
 
ƉŽƌƚĞ-ƚ-ŽŶ�ƐŽŶ�ĂůůŝĂŶĐĞ�ă�ů͛ĂŶŶƵůĂŝƌĞ�ŐĂƵĐŚĞ�͍ 

ͨ�KƵŝ͕�ũĞ�ůĞ�ǀĞƵǆ�͕ͩ�ƉƌŽŶŽŶĐĞ-ƚ-ŽŶ�ĂǀĂŶƚ�Ě͛ĞŶĮůĞƌ�ƵŶĞ�ďĂŐƵĞ�ă�ů͛ĂŶŶƵůĂŝƌĞ�ŐĂƵĐŚĞ�ĚƵ�ƉĂƌƚĞŶĂŝƌĞ͘�^ŝ�ĐĞ�ĚŽŝŐƚ�
ƉŽƌƚĞ�ƚƌĂĚŝƟŽŶŶĞůůĞŵĞŶƚ�ů͛ĂŶŶĞĂƵ�ŵĂƌŝƚĂů�ĚĂŶƐ�ůĞ�ŵŽŶĚĞ�ŽĐĐŝĚĞŶƚĂů͕�ůĂ�ƉƌĂƟƋƵĞ�ƌĞŵŽŶƚĞƌĂŝƚ�ă�ů͛�ŶƟƋƵŝƚĠ�
ĠŐǇƉƟĞŶŶĞ͘�hŶĞ�ĐƌŽǇĂŶĐĞ�ǀĞƵƚ�ĂůŽƌƐ�ƋƵĞ�ů͛ĂŶŶƵůĂŝƌĞ�ŐĂƵĐŚĞ�ƐŽŝƚ�ůĞ�ƐĞƵů�ĚŽŝŐƚ�ă�ġƚƌĞ�ĚŝƌĞĐƚĞŵĞŶƚ�ƌĞůŝĠ�ĂƵ�
ĐŽĞƵƌ�ƉĂƌ�ůĂ�ͨ�ǀĞŝŶĞ�ĚĞ�ů͛�ŵŽƵƌ�ͩ͘ 
 

WůƵƐ�ƚĂƌĚ͕�ůĞƐ�ĐŚƌĠƟĞŶƐ�ŝŶƐƟƚƵĞŶƚ�ůĂ�ƉƌĂƟƋƵĞ�ă�ƚƌĂǀĞƌƐ�ƵŶ�ƌŝƚƵĞů�ďŝĞŶ�ƉƌĠĐŝƐ�͗�ă�ůĂ�ĮŶ�ĚĞ�ůĂ 
ĐĠƌĠŵŽŶŝĞ�ƌĞůŝŐŝĞƵƐĞ͕�ůĞ�ŵĂƌŝĠ�ƉůĂĐĞ�Ě͛ĂďŽƌĚ�ů͛ĂŶŶĞĂƵ�ƐƵƌ�ů͛ŝŶĚĞǆ�ĚĞ�ƐĂ�ƉƌŽŵŝƐĞ͕�ƉƵŝƐ�ƐƵƌ�ƐŽŶ 
ŵĂũĞƵƌ�Ğƚ�ů͛ĞŶĮůĞ�ĞŶĮŶ�ă�ů͛ĂŶŶƵůĂŝƌĞ�ĞŶ�ĚĠĐůĂŵĂŶƚ�͗�ͨ��Ƶ�ŶŽŵ�ĚƵ�WğƌĞ͕�ĚƵ�&ŝůƐ�Ğƚ�ĚƵ�^ĂŝŶƚ- 
�ƐƉƌŝƚ͘�ͩ�>Ă�ĐŽƵƚƵŵĞ�ƉƌĞŶĚƌĂŝƚ�ŵġŵĞ�ƌĂĐŝŶĞ�ĞŶ��ƐŝĞ�Žƶ�ĐŚĂƋƵĞ�ĚŽŝŐƚ�ƌĞƉƌĠƐĞŶƚĞ�ƵŶ�ŵĞŵďƌĞ 
ĚĞ�ůĂ�ĨĂŵŝůůĞ�͗�ůĞ�ƉŽƵĐĞ͕�ůĞƐ�ƉĂƌĞŶƚƐ�͖�ů͛ŝŶĚĞǆ͕�ůĂ�ĨƌĂƚƌŝĞ�͖�Ğƚ�ů͛ĂŶŶƵůĂŝƌĞ͕�ƐĂ�ŵŽŝƟĠ͘�^ŝ�ů͛ĂůůŝĂŶĐĞ 
ĞƐƚ�ŐĠŶĠƌĂůĞŵĞŶƚ�ƉŽƌƚĠĞ�ă�ůĂ�ŵĂŝŶ�ŐĂƵĐŚĞ͕�ĐĞ�Ŷ͛ĞƐƚ͕�Ğƚ�ĚĞ�ůŽŝŶ͕�ƉĂƐ�ůĞ�ĐĂƐ�ƉĂƌƚŽƵƚ͘��Ŷ�EŽƌǀğŐĞ͕�ĞŶ��ƐƉĂŐŶĞ�
ŽƵ�ĞŶĐŽƌĞ�ĞŶ�ZƵƐƐŝĞ͕�ĞůůĞ�ƐĞ�ƉŽƌƚĞ�ƉůƵƐ�ǀŽůŽŶƟĞƌƐ�ă�ĚƌŽŝƚĞ͘�DĂŝƐ�ƚŽƵũŽƵƌƐ�ă�ů͛ĂŶŶƵůĂŝƌĞ͙�ƋƵĞ�ů͛ŽŶ�ŶŽŵŵĞ�
ĂŝŶƐŝ�ũƵƐƚĞŵĞŶƚ�ƉĂƌĐĞ�ƋƵ͛ŽŶ�Ǉ�ƉŽƌƚĞ�ůĂ�ďĂŐƵĞ͘�>ŽŐŝƋƵĞ͘ 
 

WŽƵƌƋƵŽŝ�ĠƚĞƌŶƵĞ-ƚ-ŽŶ�ůŽƌƐƋƵ͛ŽŶ�ƌĞŐĂƌĚĞ�ůĞ�ƐŽůĞŝů�͍ 
 

YƵŽŝ͕�ĐĞůĂ�ŶĞ�ǀŽƵƐ�ĂƌƌŝǀĞ�ĚŽŶĐ�ũĂŵĂŝƐ�͍��͛ĞƐƚ�ƐĂŶƐ�ĚŽƵƚĞ�ƉĂƌĐĞ�ƋƵĞ�ĐĞƩĞ�ƌĠĂĐƟŽŶ�ŶĞ�ƚŽƵĐŚĞ 
ƋƵ͛ĞŶǀŝƌŽŶ�Ϯϱ�й�ĚĞ�ůĂ�ƉŽƉƵůĂƟŽŶ͘��ŚĞǌ�ĐĞƐ�ŝŶĚŝǀŝĚƵƐ͕�ů͛ĞǆƉŽƐŝƟŽŶ�ă�ƵŶĞ�ůƵŵŝğƌĞ�ǀŝǀĞ�ĚĠĐůĞŶĐŚĞ�ŝŶƐƚĂŶƚĂͲ
ŶĠŵĞŶƚ�ƵŶĞ�ƐĠƌŝĞ�Ě͛ĠƚĞƌŶƵĞŵĞŶƚƐ͘�KŶ�ĂƉƉĞůůĞ�ĐĞůĂ�ůĞ�ƌĠŇĞǆĞ�ƉŚŽƚŽ-ƐƚĞƌŶƵƚĂƚŽŝƌĞ͕�Ğƚ�ŶŽŵďƌĞƵǆ�ƐŽŶƚ�ĐĞƵǆ�
ƋƵŝ�ƐĞ�ƐŽŶƚ�ƉĞŶĐŚĠƐ�ƐƵƌ�ůĞƐ�ĐĂƵƐĞƐ�ĚĞ�ĐĞƚ�ĠƚƌĂŶŐĞ�ƉŚĠŶŽŵğŶĞ͘���ĐŽŵŵĞŶĐĞƌ�ƉĂƌ��ƌŝƐƚŽƚĞ͕�ƋƵŝ�ĠŵĞƩĂŝƚ�
ĚĠũă�ĚĞƐ�ŚǇƉŽƚŚğƐĞƐ�ĞŶ�ϯϱϬ�Ăǀ͘�:͘-�͘�͊ 
 

>Ă�ƚŚĠŽƌŝĞ�ůĂ�ƉůƵƐ�ƉůĂƵƐŝďůĞ�ĚĂƚĞ�ĞŶ�ƌĠĂůŝƚĠ�ĚĞƐ�ĂŶŶĠĞƐ�ϭϵϲϬ͘��ůůĞ�ĂƩƌŝďƵĞ�ůĞ�ƉŚĠŶŽŵğŶĞ�ă�ƵŶĞ�ĂŶŽŵĂůŝĞ�
ŐĠŶĠƟƋƵĞ�ĚƵ�ƐǇƐƚğŵĞ�ŶĞƌǀĞƵǆ�Ğƚ�ƉůƵƐ�ƉĂƌƟĐƵůŝğƌĞŵĞŶƚ�ĚƵ�ŶĞƌĨ�ƚƌŝũƵŵĞĂƵ͕�ƋƵŝ 
ĐŽŶƚƌƀůĞ�ůĞƐ�ƐĞŶƐĂƟŽŶƐ�Ğƚ�ƌĠŇĞǆĞƐ�ĂƵ�ŶŝǀĞĂƵ�ĚƵ�ǀŝƐĂŐĞ͘�hŶĞ�ƐƟŵƵůĂƟŽŶ�ƚƌŽƉ�ŝŵƉŽƌƚĂŶƚĞ�ĚƵ 
ŶĞƌĨ�ŽƉƟƋƵĞ͕�ƋƵŝ�ƉĂƐƐĞ�ũƵƐƚĞ�ă�ĐƀƚĠ�ĚƵ�ͨ�ƚƌŝũƵŵĞĂƵ�͕ͩ�ĞŶƚƌĂŠŶĞƌĂŝƚ�ƵŶ�ĨƌŽƩĞŵĞŶƚ�ĚĞ�ĐĞ�ĚĞƌŶŝĞƌ͕�ůĞ�ĐŽƌƉƐ�
ƌĠƉŽŶĚĂŶƚ�ƉĂƌ�ĞƌƌĞƵƌ�ĞŶ�ĠƚĞƌŶƵĂŶƚ͘ 
 

ZŝĞŶ�ĚĞ�ŐƌĂǀĞ͕�ĚŽŶĐ͕�ă�ġƚƌĞ�ĚŝĂŐŶŽƐƟƋƵĠ�ͨ�ƉŚŽƚŽƐĞŶƐŝďůĞ�ͩ͘���ŵŽŝŶƐ�ƉĞƵƚ-ġƚƌĞ�ƋƵĞ�ǀŽƵƐ�ŶĞ 
ƐŽƵŚĂŝƟĞǌ�ĚĞǀĞŶŝƌ�ƉŝůŽƚĞ�ĚĞ�ů͛Ăŝƌ�ĚĂŶƐ�ů͛ĂƌŵĠĞ�ĂŵĠƌŝĐĂŝŶĞ͘��Ŷ�ĞīĞƚ͕�ůĞ�ƐǇŶĚƌŽŵĞ�ĞƐƚ�ƵŶ�ĐƌŝƚğƌĞ�ĠůŝŵŝŶĂͲ
ƚŽŝƌĞ͘�KŶ�ƉĞƵƚ�ĐŽŵƉƌĞŶĚƌĞ�ƉŽƵƌƋƵŽŝ͘ 



 

 

© 9UDLV�DPLV ª 
 
'LDSRUDPD�j�YLVLRQQHU�HQ�RXYUDQW�OH�OLHQ��© YUDLV�DPLV��5R&K���SSV[ ª 

9RXV�WURXYHUH]�FH�OLHQ�GDQV�OH�FRXUULHO�TXH�YRXV�DYH]�UHoX�SRXU�OD�3DVVHUHOOH� 

0HUFL�j�0RQVLHXU�'HQLV�/DIUDPERLVH��PHPEUH�GH�O¶$5(4�/H�6XURvW��GH�QRXV�DYRLU�IDLW�FRQQDvWUH�FH�GLDSRUDPD� 



 

 

3RXUTXRL�GLW-RQ�TX
LO�\�D�XQ�(PEDUUDV�GH�YRLWXUHV�TXDQG�LO�\�HQ�D�WURS� 
HW 
(PEDUUDV�G
DUJHQW�TXDQG�LO�Q
�\�HQ�D�SDV�DVVH]�" 
 
3RXUTXRL�SDUOH-W-RQ�GHV�TXDWUH�FRLQV�GH�OD�7HUUH��DORUV�TX
HOOH�HVW�URQGH�" 
 
4XDQG�XQ�KRPPH�VH�PHXUW��RQ�GLW�TX
LO�V¶pWHLQW�� 
4XDQG�LO�HVW�PRUW��RQ�O
DSSHOOH�©�IHX�ª� 
 
3RXUTXRL�DSSHOOH-W-RQ�©�FRXS�GH�JUkFH�ª�OH�FRXS�TXL�WXH�" 
 
2Q�UHPHUFLH�XQ�HPSOR\p�TXDQG�RQ�Q
HVW�SDV�FRQWHQW�GH�VHV�VHUYLFHV� 
 
3RXUTXRL�GLW-RQ�G
XQ�SDXYUH�PDOKHXUHX[��UXLQp�HW�TXL�Q
D�PrPH�SOXV�XQ�OLW�GDQV�OHTXHO�VH�
FRXFKHU��TX
LO�HVW�GDQV�GH�EHDX[�GUDSV�" 
 
3RXUTXRL�ODYH-W-RQ�XQH�LQMXUH�HW�HVVXLH-W-RQ�XQ�DIIURQW�" 
 
2Q�SDVVH�VRXYHQW�GHV�QXLWV�EODQFKHV�TXDQG�RQ�D�GHV�LGpHV�QRLUHV� 
 
3RXUTXRL��ORUVTX
RQ�YHXW�DYRLU�GH�O
DUJHQW�GHYDQW�VRL��IDXW-LO�HQ�PHWWUH�GH�F{Wp�" 
 
3RXUTXRL��ORUVTXH�YRXV�QH�SDUWDJH]�SDV�O
DYLV�GH�TXHOTX
XQ��GLW-RQ�TXH��OHV�DYLV�VRQW�SDU�
WDJpV���" 

Une Histoire Mignonne ... pour une fois 
 
8Q�$FFRXFKHXU�V
RFFXSH�G
XQH�IHPPH�TXL�DWWHQG�GHV�-XPHDX[� 
 

/H�3UHPLHU�%pEp�VRUW��F
HVW�XQ�6XSHUEH�*DUoRQ��� 
8QH�7DSH�VXU�OHV�)HVVHV�HW�LO�SRXVVH�XQ�&UL�9LJRXUHX[�� 

0DLV�OH�'HX[LqPH�%pEp�WDUGH�j�YRXORLU�VRUWLU��8QH�KHXUH�SDVVH��GHX[�KHXUHV����� 
�/¶$FFRXFKHXU�GLW�j�OD�6DJH-IHPPH�TX¶LO�SDUW�PDQJHU�HW�GH�O¶DSSHOHU�TXDQG�LO�\�DXUD�GX�

QRXYHDX�� 
�'qV�TX¶LO�HVW�SDUWL��OD�6DJH-IHPPH�HQWHQG��� 

�3VVVVW������������ 
�3VVVVVVW������������ 

� (OOH�'LVWLQJXH�XQH�3HWLWH�0DLQ�TXL�SDVVH�HQWUH�OHV�-DPEHV�GH�OD�3DWLHQWH��HW�TXL�OXL�IDLW�6LJQH�GH�9HQLU��� 
�  (OOH�VH�UDSSURFKH�GH�OD�)HPPH�HW�YRLW�XQH�3HWLWH�7rWH�TXL�3RLQWH�j�/¶2ULILFH�� 
   ,O�HVW�SDUWL�OH�0RQVLHXU�TXL�GRQQH�OHV�)HVVpHV�" 
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6XLWH�DX[�FKDQJHPHQWV�DSSRUWpV��QRXV�DLPHULRQV�DYRLU�YRV�FRPPHQWDLUHV��RSLQLRQV« 
 
1RXV�DSSUpFLHULRQV�XQ�SHWLW�FRXUULHO�����DUHT�VXURLW#JPDLO�FRP 
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